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WHOLESALE QUOTATIONS OF 


Correctea 
week to Friday 


COMMODITIES 





This 
Week 


Last 


ART. ULE Year 


ARTICLE 


This 
Week 


Last 
Year 


as 
This Last 


ARTICLE Week Your 





Apples: 


BEANS: Pea, choice... 
Red kidney, choice.. 
White kidney, choice. ee 


BUILDING MATERIAL: 
Brick, N. Y., delivered.. 
Portland Cement, N. sed Trk. 

loads, deliver 

Chicago, carloads. . va 
Philadelphia, ore hg 
Lath. Kastern onanig .100 
Lime, hyd., masons - ton 
Shingles, Gyp. Pr. Non ie 1000 
Red Cedar, Clear, rail. 


BURLAP, 10%4-0z. 40-in..... 5.43 
d-0z, 40-in “ 4.25 


-1000 


3. 66 


COAL: f.o.b. Mines 
bituminous: 

Navy Standard 

High Volatile, Steam 
Anthracite, ws 


O1e Oo Hho 
COOH He 
cuca Wo 


Pea 


Cee eeeereseesseseseee 


a. 


COFFER, No. 7 
Santos No. 4 

COTTON GOODS: 

Brown sheetings, standard. .yd 
Wide sheetings, 1lvu-+ 
Bleached shectings, stand. 
Meuium 

Brown sheetings, 4 yd.. 
Standard priuis 

Brown drills, standard..... 
Staple ginghams.......+++ 
Print cloths, 45 4-in, 64x00. 
Hose. beiting, duck 

DAIRY: 

butter, creamery extra.. 
Cheese, N. Y., 

Eggs, nearby, fancy. 

lresh, gathered, ex, tirsts. Ame 
DRIED FRUITS: 

Appies, evaporated, fancy. 
Apricots, choice. 

Citron, imported. - . 

Currants, cleaned, 50- lb. “box He 
Lemon Peel, imp’ Md. ose r 
Orange Peel, lmpt’ d... 
Peaches, Cal, standard , 
Prunes, Cal, 40-00, 2d-lb box * 
DRUGS AND CHEMICALS: 
Acetanilid, U.S.P., bbis.....1b 

ic, 28 deg. ++-100 ° 


+ 
al uo 
Slo ho 
=e FF 


J 


Stearic, double 

Sulphuric, 6v’... 
Varturic crystals... 
Fiuor Spar, acid, 95 cas 
Alcohol, 1yv proof LU. 3. “Py + gal 
wood, 9d%.--..+.. 
aan 7 5. 
Alum, lump smn 
Ammonia, 
Arsenic, 

Balsam, Copaiba, S. a 

Fir, Canada 


Peru aw 
Beeswax, African, crude... 
Bicarbouate soua, Am...1U0 *° 
Bleaching powder, 
34% : 
Byrax, crystal, 
Brimstone, crude dom 
Calomel, American 
Campbor, slab»s.... 
Castile Suvap. whil 
Castor Uil, No. 1.. 
Caustic soda, 10%... 
Chiorate potash 
Chloroform, U.S.P. 
Cocaine, Hydrochloride 
Cream tartar, domestic.... 
Epsom Salts. 100 
Formaldehyde 
Glycerine, C. P., 
Gum-Arabic, Amber.... 
Bensoin, Sumatra 
Gamboge, pipe.....-. 
Shellac, D. © 
Tragacanth, Aleppo Ist. 
Licorice Extract.... 
Powdered 
Root 
Menthol, “Japan, cases. 
Morphine, Sulp., bulk... 
Nitrate Silver, crystals. 
Nux Vomica, powdered.....1 
Opium. jobbing lots...,....° 
Quicksilver, 75-lb flask 
Quinine, 100-oz, tins... 
Kochelle Salts 
Sal ammoniac, lump, imp... 
Sal soda, American 
Saltpetre. crystals 
Sarsaparilla, Honduras..... 
Soda ash, o5% ligut....1luu" 
Soda benzoate or 
Vitriol. blue..... eceee 


DYESTUFFPS. —- Bi-chromate 
Potash, am Ib 


Cochineal. silver. . 


Cutch, Rangoon 
Gambier, Diosaion 
Indigo, Madras 
Prussiate potash, yellow. 


FERTILIZERS: 

Sones, =. steamed, 
14%. am., 60% bone 
phosphate, i 

Muriate potash 80% 
Nitrate 

Sulphate ammonia, 
mestic, delivered 

Sulphate potash bs. 90%. .to 


FLOUR: Spring Pat....196 Ibs 
Winter, Soft Straights. + 
Fancy Minn. Family... “ “ 


GRAIN: Wheat. No. 2 RB. 
Corn, No. 2 1 

Oats, No. 3 white 

Rye. c.i.f.. 

Barley. malting 

Hay. No. 


HEMP: 


HIDES, Chicago: 
Packer, No. 1 native 
No. 1 

Colorado 

Cows. heavy native 
Branded Cows 

No. 1 buff hides 

No. 1 extremes 

No. x a 
OE er, se 
Chicago city calfskins 

HOPS: Pacific, Pr. ’29.... 
JUTE: first marks 

LEATHER: 

Union packs, t.f..06<.0«..s0 
Scoured oak-backs. 

No. 2 any 

LUMBER: 

White Pine, No. . 


Barn, 1 
FAS Quartered wit 


Oak, 


4/4” 
FAS Plain Wh. Oak, 
a7 


FAS Ash 4/4” 
Beech, No. 1 Common, 
4/4” “ 


FAS Birch, Red, 4/4” 
FAS Cypress, 4/4”. o 
FAS Chestnut, 4/4”. 

No. 1 Com. Mahogany, 
4/4” “ 


FAS H. Maple, 4/4”. 
Cc anada ry one”. 
, 478"; Edge, 
Under 12 3 No. 2 
Better ..... 
Yellow Pine. 3x12 
FAS Basswood, 4/4". 
Douglas Fir, Water 
Ship.. c. 1. f.. ~ hs 
2xi”. 18 feet. 
Cal. soto 
Clea 


North. 
Roofers, 


METALS: 

Pig Iron: No. 2X, Ph. 
Basic, valley furnace. 
Bessemer, Pittsburgh.. 
Gray Forge, Pittsburgh. < 
No. 2 South Cincinnati.. 
Billets, rerolling, Pittsb'h. 
Forging, Pittsburgh. . - 
Wire rods, Pittsburgh.. 

O-h, rails, hy., 
Iron bars, Chicago. ----100 lbs 
Steel bars, Pittsburgh.. 

Tank plates, Pittsburgh bide Naat 
Shapes, Pittsburgh..... ‘* ‘ 
Sheets, black No. 
Pittsburgh 

Wire Nails, Pittsburgh. 

Barb Wire, galvanized, 
Pittsburgh Sena 
Galv. Sheets No. 24, Pitts. ‘‘ 
Coke, Connellsville, oven. --ton 
Furnace, prompt 
Foundry, prompt ship. . 
Aluminum, pig (ton lots) . 
Antimony, ordinary 

Copper, ee 


Carolina Pine, 
13/16x6”.. 


MOLASSES AND SYRUP: 
Blackstrap—bbls, 
Extra Fancy 


NAVAL STORES: Pitch. 
Rosin “B” 

Tar, kiln burned 
Turpentine. carlots........ ga 


OILS: Cocoanut, Spot, 
China Wood, bbls., spot....° 
Cod, Newfoundland 

Corn, crude, Mill 
Cottonseed, spo 

Lard, extra, Winter st.... 


bbl 





10 


45 

58 
55.50 
154.00 
110.00 
102.00 


110.00 
— 90.00 


—153.00 
85.00 
35.00 


46. 


62. 


50 
00 


ae. Se —s 
Tinplate, Pittsburgh.100-lb Ges 


N. Y..li: - 


13% 
7% 
.25 
18% 


HoH BE woe 
2 1 


60.50 
151.00 
116.00 
105.00 


115.00 
97.00 


50.00 


165.00 
85.00 
38.00 


49.50 
64.00 
85.00 


29.00 
75.00 


31.00 


21.26 
18. 50 


So oo 


goto oot pon 
RAND oF ps 
PO ment S 


13. 00 
5614 
7% 
15% 

62 
8% 





Extra, No. 1 
Linseed, city raw, carlots.. ‘ 
Neatsfoot, pure ae 
Palm, Lagos 
Rosin, first run gal 
Soya-Bean, tank, cars, M. W... 
Petroleum, Pa., cr., at well. -bbl 
Kerosene, wagon delivery. . 
Gas’e auto in gar., st. bbls. 
Min., lub. dark filtered E... ‘ 
Dark filtered D 
Wax, ref., 5 
PAINTS: im com’1 
Am, ee 


PAPER: Hows roll, 
Book, S. S. & C. 
Writing, 
No. 1K 
Boards, 
Loards, wood pulp......... ° 
Sulphite, Dom. bl 
Old Paper No. 1 Mix 


PDAS: Yellow spl., dom..100 lbs 


Onna 
-Ib 


_ -sized .. 


PLATINUM 


PROVISIONS, Chicago: 
Beef Steers, best fat. 
Hogs, 220-240 lb. w ts. 


-100 Ibs 


Short ribs, sides l'se... ‘* 
Bacon, N. Y., 140 down. +-lb 
Hams, N. Y., 18-20 lbs..... 
Tallow, N. Y. « OD — sa 


RAYON: 

Den. Fil. 
a 150 22-32. 
b 150 40 


a Viscose Process. 
Acetate, 


RICE: Dom. Long Grain, Fey. Ib 
Blue Rose, choice..... 
Foreign, Japan, ftancy...... * 


RUBBER: Up-River, fine....lb 
Plan, Ist Latex crude... = 


SILK: Italian Ex. Clas..... +Ib 
Japan, Extra Crack........ 


SPICHS: Mace, Banda No. 1.. 
Cloves, Zanzibar. . 
Nutmegs, 105s- iids. weeceaie 
Ginger, Cochin..... . 

Pepper, Lampong, black. ay 

50 Singapore, white.... E 


“ee 


*b Cell lulose 


er 


Mombasa, red...... 
SUGAR: Cent. 96° 100 Ibs 
Fine gran., in bbls..... ‘* ‘* 


TEA: Formosa, standard 
fine 

Japan, basket fired 
Congu, standard 


VEGETABLES: Cabbage...bbl 
Onions Wn., N.Y. ewes bag 
Potatoes, L. I - bbl 
Turnips, Rutabaga...-... fJbag 


WOOL, Boston: 
eietats, 25 _quot.. 
Ohio & Pa, Fleeces: 
Delaine Unwashed 
Half-Blood Combing 
Half-Blood Clothing.... 
Common and Braid 
Mich. and N. Y. Fleeces: 
Delaine Unwashed 
Half-Blood Combing. 
Half-Blood Clothing........ 
Wis., Mo., and N. B.: 
Half-Blood ...... 
Quarter-Blood . 
Southern Fleeces: 
as ad Mediums 
Oe. OR 
pe Blood Unwashed.. 
Quarter-Blood Combing..... ° 
Texas, Scoured Basis: 
ine, 12 months.. 
Wie, BS MONWE, vcscovcctee 
California, Scoured maeins 
Northern eae 
Southern 


ee eeeereosee 


Territory, Scoured Basis: 
Fine Staple Choice......... 
Half-Blood Combing...... 
Fine Clothing 

Pulled: Delaine 
Fine Combing.. 

Coarse Combing 
California AA 


WOOLEN GOODS: 

Standard cheviot, 

Serge, 

Serge, 16-0z. . 
ancy cassimere, 13-02. 

36-in. all-worsted serge 

36-in, all-worsted Pan......” 
Broadcloth, 54-in o 





+ Advance trom previous week. Advances, 21 


— Decline from previous week. 


Declines, 44 


* farload shipments, f.o.b., New York. 


T Quotations nomins! 
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Latest Week: 
Bank Clearings.......... 
¢Crude Oil Output (barrels) 
Freight Car Loadings..... 
Failures (number) 
Commodity Price Advances 
Commodity Price Declines. 
Latest Month: 
Merchandise Exports 
Merchandise Imports 
Building Permits 
Pig Iron Output (tons).. 
Steel Output (tons)...... 


DUN’S STATISTICAL RECORD 


1930 1929 
$9,654,927,000 $13,984,263,000 
2,386,950 2,887,050 
1,203,139 
368 
21 20 
44 39 


950,381 
473 


$380,564,000 
369,529,920 
141,658,000 
3,497,564 
4,527,887 


$300,000,000 


Unfilled Steel Tonnage.... 
tCotton Consumption (bales) 
Cotton Exports (bales)... 
Dun’s Price Index....... 
Failures (number)........ 


+Daily average production. {Domestic consumption. 











THE WEEK 


HE main point of encouragement in a complex and uncer- 

tain situation has been the quickening of retail trade 
over a considerable area of the country. Not unnaturally, 
the degree of stimulation has varied in different localities, 
dependent upon weather conditions and purchasing power 
and disposition, and the gains obviously mark a wholly sea- 
sonal trend. With full allowance for the latter fact, how- 
ever, the enlarged demands add a hopeful note to present 
conditions. Apart from the increased mercantile activity 
that logically accompanies the turn from Summer to Au- 
tumn, there has been this year the further influence of offer- 
ings of goods at prices which have proved attractive to con- 
sumers. Similarly, raw materials have been lowered in 
cost to levels where some buying in advance of actual needs 
has been prompted, although this movement has not attained 
anything resembling widespread proportions. The indus- 
trial status, as distinguished from the retail position, re- 
flects no clearly-defined betterment, so that general business 
thus far lacks the hoped-for recovery. Much divergence of 
opinion exists as to the probable time when decisive revivat 
will be witnessed, which accentuates the prevailing confu- 
sion, and foreign political complications also have intensified 
the uncertainty. Continued unsettlement in important mar- 
kets has not been helpful to sentiment, there still having 
been more pressure to sell than to buy in stocks, grains and 
cotton, and DUN’s list plainly shows that the decline in 
wholesale commodity quotations has not yet stopped. It is 
evident, from developments in various quarters, that eco- 
nomic adjustments have not been completed, and the process 
is attended by unsatisfactory phases which are considered 
natural in the circumstances. The transition, however, is 
bringing about, if only slowly, changes which eventually 
will strengthen the commercial structure, and this is among 
the factors that support confidence in the longer future. 
The immediate results are disappointing to many interests, 
but there is not now, as was the case a year ago, a greatly 





inflated loan account caused by extravagant speculation, and 
in this respect the current situation is more wholesome. 


The disturbed state of the stock market this week reached 
its climax on Thursday after the announcement of the fail- 
ure of a prominent brokerage house. Previously, prices 
had been declining, with only minor interruptions, and the 
late break carried not a few issues to levels even under those 
touched during the speculative debacle last Fall. At the 
height of the unsettlement this week, losses of a number of 
points in shares of leading railroad, industrial and other 
companies were common, and the price for United States 
Steel dropped to 146. Reflecting the recent liquidation, 
brokers’ loans have been drastically reduced, the latest- 
reported decrease being $158,000,000. That contraction, 
following one of a similar amount last week, lowered the 
total to $2,905,000,000. It is necessary to go back to around 
the end of April, 1927, to find so small an aggregate, and 
the present figure makes a striking contrast with the high 
record of $6,804,000,000 established at the beginning of 
October, last year. 


Markets are being closely watched for signs of a definite 
turn in the commodity price situation, but no sign of it has 
appeared. As shown by DUN’s comprehensive list, the down- 
ward movement of wholesale quotations has continued un- 
checked, 44 of this week’s total of 65 changes being toward 
lower levels. The excess of recessions is even wider than 
that which occurred last week, when 39 of 59 alterations 
were in buyers’ favor. Since that time, further weakness 
has developed in textile raw materials and some manufac- 
tured goods, in finished steel and certain other metals and in 
various foodstuffs, to name only a few groups of articles. 
Hence, it is clear that the situation remains unsettled, al- 
though prices for some products have become sufficiently 
attractive to induce considerable forward purchasing. Sig- 
nificant in the latter connection was the statement this week 
that additional sizable orders for copper had been placed by 
Pacific Coast public utility companies. 


That there is no general upward trend in the steel indus- 
try is indicated by this week’s reports. Indeed, the operat- 
ing rate for the country at large, despite more activity in 
some quarters, fell below last week’s level, now being down 
to about 58 per cent. Sustained demand in the principal 
channels of consumption is lacking, although encouraging 
points appear in the larger structural steel projects and 
awards, as well as in some sizable orders for rails and other 
track material. With irregularity in buying, it is not sur- 
prising that contrasts in prices still appear, with the main 
tendency downward. Thus, a composite quotation for fin- 
ished steel has declined a little more, taking it back to the 
low basis for this year, reached in August. Moreover, 
scrap steel, which is considered a market barometer, has 
developed further weakness, being off from 25c. to 50c. per 
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ton. In view of the fact that the recession occurred at Pitts- 
burgh, Chicago, Cleveland and St. Louis, The Iron Age 
states that the decline is no longer localized. 


Since the latter part of September, the volume of retail 
dry goods trade has increased further, being aided by fa- 
vorable weather conditions. In the main, the gains have 
been moderate, yet there has been the encouraging report 
of activity in several stores. Offerings of merchandise at 
attractive prices have been helpful, although the response 
has varied considerably in different sections of the country. 
The effects of the reduced buying power caused by the 
drought of the Summer and the lower prices for agriculturai 
products, as well as the smaller employment in large centers 
of manufacture, scarcely could have failed to restrict dis- 


October 11, 1930 
tribution. Meanwhile, there has been no definite check ty 
the decline in prices for textile raw materials, cotton, wool 
and silk all being lower. 


So far as published quotations reflect the trend of the 
markets, there was a better situation in hides this week. Few 
changes in prices were named, more business was done, and 
the packers appeared to be firmer in their views. Similarly, 
the trend in foreign quarters seemed to be improved, in that 
prices were maintained or slightly higher. Turning to do- 
mestic leather trading, no essential recent change has oc- 
curred. At the best, the movement is only fair, and buyers 
frequently talk lower quotations. Thus far, little stimula- 
tion has come from the footwear field, where a lack of gen- 
eral activity continues. 





GENERAL BUSINESS CONDITIONS 





Kastern States 


BOSTON.—Retail business has been stimulated by the 
large influx of visitors to the American Legion celebration, 
though the holiday interfered with the wholesale lines. 
withstanding lower prices on raw materials, finished cotton 
goods are firm in price. An active inquiry is noted for all 
grades of cotton yarns, and some fair-sized orders have been 
placed. Coarse and medium counts of weaving yarns con- 
tinue to sell well, and there is a greater call for insulating 
yarns. Building contracts awarded in New England during 
the past week amounted to $7,877,700, as compared with 
$6,667,200 for the corresponding week of last year. Paints 
are in fair demand. The call for hardwood lumber is in- 
creasing, but prices continue rather weak. 

Paper mills are operating on about the same level as last 
month, with an average of about 15 per cent. over that of 
last year. Stocks on hand have increased slightly. Sales of 


pig iron during the week amounted to 4,000 tons, with a fair 


share going to the local furnace. Crop returns to the New 
England farmers are estimated about 20 per cent. above those 
of 1929. Conditions among the shoe manufacturers are 
rather slow, with concerns supplying the chain stores and 
other large buyers having the best business; makers supply- 
ing the higher-priced lines find business rather dull. A few 
grades of leather are selling better, but the demand is only 
moderate. There is a general upward tendency in prices. 
Hides are selling somewhat lower, and a fair volume of 
business has been booked. 

NEWARK.—With the advance of the Fall season, retail 
trade is developing, but hardly in the ratio of former years. 
Women’s suits, lightweight cloaks and kindred lines are in 
better demand. Improvement also is noted in men’s clothing 
and furnishing goods. Shoes and leather goods are more 
active than for some time, but price recessions are noticeable 
in these lines. 

There is nothing new in the building trade. New con- 
structions continue on a reduced schedule, though in subur- 
ban areas construction of the better type houses is under way, 
Highway construction and other semipublic work is pro- 
gressing satisfactorily, aided by favorable weather. Dealers 
in lumber, cement and lime report a very quiet demand, 

Among manufacturers, there are, as yet, but few signs of 
improved demand or activity. Lately, it is said, there has 
been some increase in the number of inquiries received. 
Many industrial plants continue operations with reduced 
working forces, and there is a good deal of unemployment, 
which affects purchasing power unfavorably. Bank clear- 
ings for the week were $36,955,000, as compared with $41,- 
867,000 for the corresponding week of last year. 

PHILADELPHIA.—There was an improvement in local 
trade during the past week and, while the increase may be a 
seasonal one, there is a more optimistic feeling apparent and 
a belief that business generally is on the upgrade. The 
change to cooler weather has helped retail sales. Distribu- 
tion of clothing has gained a little, and silk is in better de- 
mand than it was during September. More interest is being 
shown in jewelry, although sales during September were 14 


Not- 


per cent. less than they were in September, 1929, and volume 
of business for the first nine months of the current year is 
about 12 per cent. below that for the comparative period of 
1929. The dry goods trade continues inactive. 

While manufacturers of leather goods are busy on hand- 
bags and holiday luggage lines, the trunk end of the business 
is light. The wool trade during September showed consider- 
able improvement over the record of the previous two months, 
and dealers are looking for demand to show a further gain 
in October and November. Sales with some merchants are 
a little below the 1929 total for the same period. The price 
of wool is running from 30 to 45 per cent. below last year’s 
record. Manufacturers of paper report that there has been 
an increase in business since Labor Day, with demand gain- 
ing steadily. There was a little distribution of walipaper 
during September, the total showing up favorably with that 
for the comparative month of a year ago. Demand for paints 
and varnishes continues quiet. 

In the electrical trade, volume of sales is from 25 to 40 
per cent. below normal, but prospects are encouraging for 
a decided improvement during the month. Sales of plumbers’ 
supplies show a gain. Dealers in automobile accessories 
report that there has been aimost no increase in demand 
during the last thirty days. Buying of coal is subnormal, 
but because of the small stocks dealers anticipate a favorable 
business during the next two months. Prices continue fairly 
firm. In the lumber market, there has been no betterment in 
either volume or price, but it is thought that demand will 
increase as the Fall season progresses. There has been a 
pick-up in pig iron sales, which are considered the fore- 
runner of better things for the closing quarter of the year. 
It is an encouraging fact that demand is chiefly from firms 
that a month ago were not interested in material at any price 
or for any delivery. 

PITTSBURGH.—The general business situation continues 
to show a slightly upward trend, although warmer weather 
this week has had a tendency to slow up buying of seasonable 
wearing apparel. Department store sales are reported larger 
than they have been for several months stimulated, to some 
extent, by aggressive advertising. Jobbers of men’s and 
women’s wearing apparel, dry goods, shoes and millinery re- 
port a slightly better demand for merchandise, but orders 
average rather small. Some imprevement is noted in the 
demand for jewelry, with the sale of novelties being par- 
ticularly noticeable. 

Industrial operations are showing comparatively little 
change, with steel mills operating at less than 60 per cent. 
of capacity. There is a gradual improvement in the demand 
for window glass, while production is being maintained with 
practically no change. Demand for plate glass continues 
quiet, and production is well below normal for this season 
of the year. Manufacturers of electrical supplies are fairly 
busy, although sales are not so large as they were some 
months ago. The gradual improvement is noted in the de- 
mand for radio equipment. Manufacturers of sanitary and 
heating equipment are transacting a somewhat larger volume 
of business, although sales continue below normal. 
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Production of crude oil shows a slight reduction, with 
prices showing practically no change. Mining of bituminous 
coal continues about 15 per cent. lower than it was last year 
at this time, and demand still is slow, with prices of slack 
considerably lower. Western Pennsylvania grades of run- 
of-mine coal are quoted per net ton, at mines, as follows: 
Steam coal, $1.75; gas and coking coal, $1.50 to $1.75; and 
steam slack, 60c. to 90c. 


READING.—Local wholesalers report a slight increase in 
sales and, with cool weather coming on, it is expected that 
the volume will make further gains, despite the fact that 
present buying is for immediate needs only. Of 29 manu- 
facturers reporting on business, one claims that conditions 
are good, 24 that things are fair, while four find that trade 
is slow. Bank clearings for the first eight months of the 
year were $124,087,425, compared with $152,586,015 for the 
same period in 1929. 


BUFFALO.—Little change is apparent in the local trade 
situation. The past week got off to a good start, due largely 
to seasonable weather and liberal advertising on the part of 
the retailer. Prices appear to be the barometer governing 
retail sales, as shoppers apparently are supplied with suffi- 
cient money to take advantage of bargain offerings. There 
also has been some movement in Fall apparel for women, 
and the more progressive dealers report that sales are fully 
up to the record for the corresponding week of 1929. There 
appears to be a tendency to lower prices, both in men’s and 
women’s apparel. The latter has shown more activity the 
past week, and it is expected that cooler weather will bring 
sales up to the normal of one year ago. 

There is a good variety of Winter goods on display, and 
merchants are well supplied to meet demands. The whole- 
saler has been doing a piecemeal business, orders being re- 
ceived mostly for near requirements. The manufacturer, 
following along the same lines, has not accumulated any large 
surplus stocks, and there is every indication that the close 
of the selling season will find their stocks pretty well de- 
pleted. Industrials are falling behind last year’s sales vol- 
ume, but are maintaining a hopeful attitude for an improved 
condition in the near future. Building operations are quiet, 
excepting in large undertakings and road work. 


Southern States 


ST. LOUIS.—Unfavorable agricultural conditions and the 
reduced buying power have caused both commerce and in- 
dustry to suffer, the volume of trade being considerably less 
than for the same period last year, and extreme caution 
and conservatism prevails generally. Manufacturers are 
holding down their commitments on raw materials, and are 
making up but few goods, except to fill orders now on their 
books. There is reduced activity in lumber, fire clay, cement, 
glass, plumbing supplies and paints, and the demand for 
building materials remains low. 

Distribution of automobiles has increased, but still is sub- 

normal, as compared with that of last year, although new 
models and the low and medium-priced cars are having a 
fairly good call. There has been a slight improvement in 
bituminous coal, but it is confined principally to domestic 
grades, there being little or no improvement in general 
domestic demand. The shortage in feed and foliage, due to 
the drought, forced a considerable shipment of livestock to 
market, but there has been some halting of this because of 
recent rains, although farm incomes from this section have 
been greatly reduced. 
: Retail business in the cities, while relatively better than 
In the rural districts, has not responded as had been antici- 
pated, in spite of intensified advertising. Freight traffic ex- 
panded during August, but was still much below that for 
the same month last year. 

Although there was some improvement in the small bakery 
trade, flour sales remained about the same as those of last 
week; prices have been reduced somewhat, but not in pro- 
portion to the decline in wheat. The mills continue to operate 
at about the same capacity, as shipping instructions are 
coming in satisfactorily. 


BALTIMORE.—The past week has witnessed no material 
developments in the general business situation, and the 
Autumn trade expansion continues to be disappointing; some 
industries register progress, but there is no general revival 
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of activity. The cool weather is exerting a favorable in- 
fluence, but this is being partly counterbalanced by the failure 
of commodity prices to achieve stability. Local building per- 
mits touched the lowest point of the year in September. So 
far this year, the valuation is $26,899,192, as contrasted with 
$30,074,520 for the first nine months of 1929, or a loss of 
$3,175,328. 

Meat-packing plants are improving their operating sched- 
ules; the cooler weather has spurred the demand for their 
products. There has been an increase during the week in 
the production of bituminous coal in this State, and current 
sales are larger than they were in September. There is an 
encouraging recovery in the machine tool line, as evidenced 
by better sales, and frequent inquiries during the past week. 
There also is a further’imrovement in the movement of elec- 
trical appliances, especially of home labor-saving devices. 
Maryland leaf tobacco receipts for the week total 1,415 hogs- 
heads, against sales of 1,903; this activity is sustaining the 
quotations of nearly all grades. 


LOUISVILLE.—There is a better trend to local business, 
taken as a whole, with increased activity particularly notice- 
able in the various lines of retail trade. Some of the lead- 
ing department stores report that their sales total for Sep- 
tember showed an increase. Manufacturers of women’s and 
children’s apparel have been busy for the past three weeks, 
but volume still is not what it should be. An indication of 
a more hopeful attitude regarding the future outlook is ap- 
parent in the reports from manufacturers of sales display 
equipment, who find business more than satisfactory. 

Although manufacturers of rubber specialties find that 
demand is somewhat hesitant, the undertone is good and 
a gradual improvement is apparent. Manufacturers of 
water works equipment are now entering their quiet season, 
with little shop work anticipated for the next few months. 
Sales volume for 1930, which ends fiscally October 31, will 
be the largest it has been for several years. Dealers in leaf 
tobacco report some activity in burley, and a normal move- 
ment in the dark fired section. 


BIRMINGHAM.—Crop marketing in north Alabama is 
well under way, although prices have proved disappointing 
and cotton farmers are pooling production and holding yield 
for better prices. This has prevented the usual Fall stim- 
ulus in trade, and while conditions in most counties are 
better than they were during the late Summer, all merchan- 
dising lines are considerably off, with no general improve- 
ment in collections. 

In the Birmingham district, industrial conditions have 
shown no improvement. There still is a large amount of 
unemployment, with all plants operating at considerably 
reduced capacity, and production of coal, pig iron and steel 
is much below normal. No large orders are in prospect, 
and there is nothing to indicate any improvement during the 
present year. Merchandise sales are off from 15 to 20 per 
cent., except in some cases where price concessions are hold- 
ing volume but allow little profit. 

The building industry continues inactive. Permits for 
September totaled 276 for 298 buildings, representing an 
aggregate cost of $165,630. Bank clearings for September 
were $71,035,967, as compared with $62,534,973 for August, 
the increase being due to seasonal fluctuations in business. 


Western States 


CHICAGO.—Retail trade continues in excellent volume, 
aided by two heavily advertised special sales of large depart- 
ment stores. Wholesale dry goods buying is chiefly for im- 
mediate needs, with little change in the volume of the pre- 
ceding weeks. There seems little doubt that the early October 
level of manufacturing activities averages above that of 
August and September, although production in nearly all 
lines still is considerably below that of a year ago. Ship- 
ments of a leading local box and container manufacturer rose 
14 per cent. in September, as compared with the total of the 
month preceding. Motor accessory makers are running 
sharply below last year in their total sales, but replacements 
are ahead. 

Livestock prices were firm during the first half of the week, 
with fat steers averaging 15c. to 25c. higher. Hogs made 
a top of $10.60 on Tuesday. Egg futures sold at the lowest 
price in twenty years on the local mercantile exchange, while 
butter also was lower. Packer hides were more active, with 
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one or two killers trying for an advance of %c. in three of 
the more popular grades. Prices, however, were unchanged. 
Milder weather brought a decline in the retail demand for 
coal, in comparison with that of last week, and collections 
improved. Steam coal demand was light. 


CINCINNATI.—Industrial conditions generally are not 
marked by appreciable forward movements; in fact, a rel- 
ative quiet tone persists, with uneven acceleration in lines 
that normally show seasonal gains. Early indications pointed 
to a volume only slightly less than average in retail lines 
but, excepting a few cool days, warmer weather, which 
later developed, had a deterrent effect, and special sales 
among the leading department stores are prevalent. Whole- 
sale distribution of textiles continues irregular, but price of 
cotton fabrics is generally firm, despite a surplus supply of 
raw cotton. 

The monthly report submitted by Commissioner of Build- 
ings showed that September of last year had the largest 
valuation for the number of building permits issued, amount- 
ing to $5,138,415; and with September of the current year 
the smallest, aggregating $1,724,030. This difference was 
attributed to the launching of several outstanding projects 
in the Summer of 1929. For the first nine months of this 
year 17,045 permits were issued, calling for improvements 
costing $32,627,514, compared with 18,133 permits issued 
during the same period in 1929, with improvements costing 
$28,388,540. Residential construction and apartment house 
operations have been on a restricted basis during the past 
year, but funds for construction purposes are gradually 
easing. Under prevailing conditions cautious financing still 
is evident. 


CLEVELAND.—With the exception of a few high spots, 
business activity in this region continues backward, and 
many of the commodities designated as seasonal have not 
kept up a favorable average. Notwithstanding this, there 
has been a stiffening in prices in some lines. Department 
stores have kept up a satisfactory movement in merchandise 
by featuring special accasions, offering merchandise at re- 
duced prices. While some of the stores report that the re- 
sponse to these special sales has brought a slight increase 
in volume, the average run of retailers continues to report 
business as somewhat below normal. Lines which showed 
a uniform falling-off in the late Summer and early Fall 
weeks include: Wearing apparel, furniture, groceries, dry 
goods, drugs, hardware and shoes. The range of decline 
runs all the way from 1 per cent. up as high as 46 per cent. 

Iron and steel, on the other hand, remain fairly steady, 
and there has been some gain in the demand for scrap metals. 
Structural mills, pipe foundries, and plate mills were oper- 
ating at a slight increase. Automobile orders, however, are 
not up to the record level, and some factories ran low through- 
out the month of September. Manufacturers are said to have 
their stocks well down to a low status. A large number of 
used machines on the market tends to cheapen quotations in 
that grade of equipment down to a low point. Manufac- 
turers of rubber tires have recovered latterly, to some extent, 
from the low levels prevailing during the Summer. 

Construction activity has settled down to the usual Fall 
gait, and no new work is being undertaken. There appears 
to be a somewhat overbuilt condition in the residential field, 
and the slowness is somewhat aggravated by the difficulty of 
obtaining favorable construction loans. Steadily decreasing 
demand for steam fuel and also the approach of the close of 
the season for the lake trade have caused a slowing down in 
the production of coai in this district. While stocks on hand 
generally are low, consumers are buying only for immediate 
needs; prices continue easy. The provision markets are 
steady, with the demand fairly good. 


DETROIT.—Business locally still continues to mark time, 
with perhaps a better feeling for things to come but, up to 
the present, gains have been largely of a seasonal nature. 
There has been no materia! improvement in manufacturing 
conditions, reduced forces and shortened hours still prevail- 
ing. Retail trade has been fair with the larger stores, and 
special sales have reduced slow-moving stocks, to some extent. 


TWIN CITIES (St. Paul-Minneapolis).—General business 
in this district has assumed nearly a normal seasonal stride. 
Sales at retail continue active, especially in the large com- 
mercial centers. Manufacturers of heavy wearing apparel 
have had such an influx of orders recently that it will be 
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difficult to take care of all the demands this season. Manu- 
facturers of furs and dresses also have been favored of late 
with a capacity volume of orders. 

Local foundries and manufacturers of specialty machin. 
ery have found it necessary to add considerably to their 
working forces, in order to take care of the increase in busi- 
ness. In the wholesale and jobbing lines, recent gains have 
been maintained, except in some branches of the men’s 
clothing industry, where there has been a little recession 
of late. 


KANSAS CITY.—Representative jobbers report that the 
volume for current needs is moving along fairly satisfac. 
torily, but extreme caution is evidenced by retailers in plac- 
ing their orders. Distributors of staple items report that 
volume for the month of September was about the same as 
it was for August, and somewhat under the volume for Sep- 
tember, 1929. Cattle receipts during the past week were the 
heaviest of the year, but prices broke only moderately, 
Other receipts were somewhat less, with prices steady. Flour 
production was up to the average, although new business 
was only fair. Building permits taken out for residence 
construction during the past month were about one-third 
the amount they were in September a year ago. 


Pacific States 


LOS ANGELES.—A better tone has prevailed in retail 
channels during the past week. Seasonal weather has 
stimulated Fall buying in all lines of wearing apparel, 
bringing the volume, in some cases, up to that of a year 
ago. A satisfactory turnover is being maintained among 
retailers in most lines, with lighter stocks than formerly the 
general rule. Manufacturing is showing some improvement, 
especially in furniture and in oil-machinery lines. Building 
activities in Los Angeles for September show a slight in- 
crease over the record of a year ago. Total permits for Sep- 
tember were 2,992, representing a valuation of $6,662,761. 
This is somewhat larger than the total for August, 1930, as 
well as the figures for last September. 

Foreign commerce showed marked recovery over the record 
for August, totals of approximately $12,000,000 exports and 
$4,000,000 in imports being reported. Exports show an 
increase of about $9,000,000 over the total for September, 
1929. Domestic commerce showed a slight decrease during 
the month, but Hawaiian trade showed an increase over 
last year’s. Postal receipts for September were $814,012, 
as compared with $809,399 for September, 1929. 


SEATTLE.—Although the pace is somewhat hesitant, 
local trade is stepping forward in no uncertain manner. 
Some of the department stores report that their sales volume 
for September showed an encouraging gain. Bank deposits 
on September 24 totaled $234,318,979, which is a gain oi 
$2,265,630 over the total shown at the previous call of June 
30. Automobile sales for September totaled 2,048, compared 
with 2,488 for the same month in 1929. For the nine months 
of the year, sales totaled 21,683, against 24,729 for the same 
period of 1929. 

The volume of building construction locally for September 
was somewhat lighter than expected. Totals for October 
and November are expected to exceed the figures for Sep- 
tember. Permits for detached residences are about the same 
as the average for the preceding few weeks. For the week 
ended September 27, contracts let by and bids opening on 
public works tripled, when compared with the total of recent 
weeks. These contracts amounted to $971,000. Work 
projected in September totaled more than $2,500,000. 

Seattle’s water-borne commerce for August totaled $58,- 
596,000, compared with $84,085,579 for the same month of 
1929. A tentative estimate of the Alaska salmon pack for 
1930 places the total at 4,839,500 cases to August 31. This 
is a. decrease of 361,300 cases, when compared with the pack 
to the same date last year. 


PORTLAND.—Retail business is moving at the same pace 
as in previous weeks since the close of Summer. Continued 
mild weather is a favorable factor in some lines of mer- 
chandise, but is delaying the demand for heavyweight goods. 
Bank clearings in the past month were $147,282,858, as 
compared with $180,900,716 in September last year. De- 
posits in the 21 Portland banks total $164,856,202, an in- 
crease of $4,175,664 since June 30, the date of the previous 
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pank call, and $3,928,125 more than the total October 4, 1929. 
Loans and discounts amount to $74,205,285, a gain of $1,584,- 
903 since June 30, but a decrease of $4,640,138, as compared 
with the total of a year ago. Building permits issued last 
month were valued at $2,775,010, as against $1,039,010 in 
September, 1929. 

There was a further small gain in lumber production dur- 

ing the week, but the cut still is considerably below half of 
normal. From a material standpoint, the position of the 
mills is better than it was a month ago, as stocks are lower, 
but there has been no change in the price situation. Sales 
showed a fair gain for the week, with the best buying by 
country yards in the Eastern and Middle Western territory 
served by rail. Steamer trade, domestic and foreign, was 
slow. 
Production reported by 227 mills in the Douglas fir region 
during the week amounted to 123,139,914 feet; sales were 
131,505,320 feet, and shipments 138,850,771 feet. New busi- 
ness included 52,441,877 feet for rail shipment, 49,578,690 
feet for domestic ports, and 15,989,552 feet for export. The 
local trade bought 13,495,201 feet. Unfilled orders total 392,- 
899,011 feet, a decrease of 16,470,355 feet for the week. 

Wheat prices made a good recovery from the low levels 
of the previous week, but aside from the speculative market 
trading was limited. Oriental buyers withdrew as prices 
advanced, while European bids continued out of line. Wheat 
exports last month were 1,981,795 bushels, against 3,075,693 
bushels in September last year. October clearances promise 
to be unusually large, probably a record for the port. Flour 
shipments last month were 145,431 barrels, compared with 
80,507 barrels a year ago. 


Dominion of Canada 


MONTREAL.—Retail trade in seasonal wearing apparel 
has been fairly active during the week, and liberal advertis- 
ing by the large dealers offering household equipment and 
furniture at attractive prices has had a stimulating effect 
on sales in these lines. Fall business in the wholesale dry 
goods trade continues slow and, despite low stocks carried 
by out-of-town merchants, buying is restricted largely to 
limited sorting orders. 

‘Hardware and heavy metals are experiencing a period of 
comparative quietude; paints and varnishes are in lessened 
demand, and lumber and building supplies show no increase 
in their activity. The situation in the building trades is re- 
flected by the number and value of the permits issued by 
the civic authorities for the nine months ended September 
30. During this period, there were issued 3,504 permits with 
a total value of $20,736,733, as compared with 4,451 permits 
carrying a value of $37,570,982 for the similar period of the 
previous year. Little change is noted in industrial opera- 
tions, production in practically all lines of manufacture 
being below normal. 


QUEBEC.—Retailers throughout the district report that 
there has been no material change in business conditions. 
There has been a fair demand for seasonable lines of both 
men’s and women’s clothing. The demand for Winter goods, 
however, has not been important, as yet. Wholesalers and 
jobbers in the clothing and dry goods lines report that busi- 
ness is fairly steady, but shipments continue small, compared 
with the former averages, and dealers adhere to the policy 
of buying for immediate requirements only. 


TORONTO.—Unstable stock and commodity markets 
which featured the early part of this week had much in- 
fluence in maintaining trade and commerce in a neutral 
Position. Important industrial enterprises continued to 
mark time, but some of the smaller organizations were justi- 
fied in operating on a moderate scale. Manufacturers’ 
agents representing English and other European lines were 
ruefully considering the effect of the new custom tariff. 
American cotton manufacturers appeared active in solicita- 
tion of Canadian accounts, despite the new duties. Whole- 
sale and retail trade was stimulated by the seasonable turn 
of the weather, which made the heaviest impression on men’s 
furnishings and dry goods departments. 

Coal and coke sales swelled considerably, following a sud- 
den drop in temperature, and cash sales constituted the bulk 
of this volume. Roofing establishments endeavored to extend 
a very satisfactory season by stressing deferred payment 
plants, and the results obtained encouraged those concerned. 
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SURVEY OF FURNITURE BUSINESS 


During Recent Weeks Demand Has Increased, 
but Distribution for the Year Shows a Decline 


HE following summary of conditions in the furniture 
trade was compiled from reports received from branch 
offices of R. G. DUN & Co.: 

ST. LOUIS.—Local manufacturers of bedroom, dining- 
room and breakfast-room furniture report production for the 
past sixty days about 25 or 30 per cent. more than it was 
during the previous two months, but it was about 25 per cent. 
less than for the like period in 1929, with the industry gen- 
erally in an overproductive condition. Prices are low but 
steady, and not much change is anticipated, either upward 
or downward, for some time. Stocks in warehouses and in 
the hands of retailers are down to the minimum, as buying 
for immediate needs still prevails, with orders for future 
delivery sharply below those at. the corresponding period of 
1929. 

A recent exhibition put on by several of the prominent 
dealers was productive of some additional business, but the 
stimulation appears to have been only temporary. The im- 
mediate outlook is for a fair volume of sales during the re- 
mainder of the year, with supply sufficient for anticipated 
demand, and prices about stationary. Collections are re- 
ported as slow. 

CHICAGO.—Manufacturing activities for the first nine 
months were approximately three-fifths of the total for the 
corresponding months of last year. Shipments aggregated 
about 65 per cent. of last year’s record. The decline was 
most severe in the second quarter. The furniture show in 
July was well attendend, stimulated the booking of fair- 
sized orders, the month showing an increase over the June 
sales of 52 per cent. In August, orders dropped about 20 
per cent. below those of July, but shipments expanded 22 
per cent. The rate of operations also increased. 

Highly-advertised sales among retailers in August and 
continuing through September resulted in increased sales 
over those of the previous several months, but fell below the 
total for the same months of a year ago. Price levels have 
been downward all year. Instalment sales predominate. 
Collections have been slow, although an improvement has 
been noted recently in this respect. No radical pick-up is 
anticipated in the last quarter. 

GRAND RAPIDS.—The manufacturing of furniture in 
this section during the first eight months of this year slowed 
up considerably, as compared with that for the correspond- 
ing period of 1929, many of the factories only operating from 
30 to 50 per cent. of their capacity. Production averages a 
50 per cent. decrease, with the decline in sales in proportion. 
During the past month, however, a marked improvement has 
been noted in demand. Factories have been taking on ad- 
ditional workmen and a speeding-up process is evident, which 
was not noticeable sixty days ago. 

It is generally reported that dealers’ stocks throughout 
the country are at the lowest point they have reached in 
several years, so that the time has come when stocks must 
be replenished. Manufacturers generally look forward to a 
good business here in the November market, which is to be 
held from November 3 to 8, inclusive. Many new and at- 
tractive designs, which will be reasonably priced, are to be 
on display. An effort will be made to get away from the 
low-priced or cheaply-made product, which was brought to 
the front during the past year by the general depression. It 
is the consensus of opinion that the pendulum is now swing- 
ing the other way to a better class of merchandise. Many 
men still are idle, but a gradual pick-up is reported, and the 
scale of wages shows but little reduction from the record of 
former years. 


TACOMA.—The furniture manufacturers of this com- 
munity generally report a falling-off in volume, as compared 
with the record of 1929, amounting to about 20 per cent., on 
the average. This is accounted for, in part, by general con- 
ditions. Prices also are a trifle less than they were a year 
ago, but there is a better feeling relative to Fall trade, al- 
though it is later than usual in developing. One of the 
largest factories is said to be working on full time on a large 
contract for radio cabinets. Nearly all other plants are 


working with reduced forces or on part time. 
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RECORD OF QUARTER’S FAILURES 


Analysis of Commercial and Banking Defaults 


by States and Geographical Sections 


AN analysis of the insolvency record shows that the 5,904 
~“ commercial failures in the United States during the third 
quarter of this year were about 16 per cent. above the 5,082 
defaults of the corresponding period of 1929, while the $135,- 
954,091 of liabilities were some 3514 per cent. higher than 
the $100,296,702 of the earlier year. ‘there was an increase 
of 4 per cent. in manufacturing failures, of fully 21 per cent. 
in the number among traders, and a rise of a little more than 
15 per cent. in the division embracing agents, brokers, etc., 
designated as “other commercial.” In point of indebtedness, 
the expansion in the amount involved by the manufacturing 
defauits approximated 27 per cent. and in the tiading group 
24 per cent., while the liabilities for the ‘other commercial” 
classification, or agents, brokers, etc., were larger by almost 
115 per cent. than those for the third quarter of 1929. 

The wide scope of the rise in the business mortality in the 
United States during the third quarter of this year, com- 
pared with that of the corresponding period of 1929, is re- 
flected in the record of commercial failures by geographical 
sections. Except for no change on the Pacific Coast, the 
number of defaults for the three months recently ended was 
higher in each group of States, while there was an expansion 
in the liabilities in every instance. Relatively, the least un- 
satisfactory numerical exhibits were made by the Central 
Western and the South Atlantic divisions, with totals larger 
by 5.1 and 7.6 per cent., respectively; elsewhere, the increases 
were: 11.7 per cent. in New England, 21.3 per cent. in the 
Middle Atlantic States, 13.4 per cent. in the South Central 
group, 32.1 per cent. in the Central East and 28.6 per cent. 
in the Western section. The last-named geographical divi- 
sion had an indebtedness about five times that of the third 
quarter of 1929, while in the Central West the amount was 
higher by 71 per cent. and in the Central East by 50 per 
cent. In the other sections, the increases exceeded 20 per 
cent. in each case. 

The higher business mortality in New England during the 
third quarter of this year is disclosed in the 620 commercial 
failures for $11,963,549 of liabilities, compared with 555 de- 
faults, involving $9,896,320, in the corresponding period of 
1929. New Hampshire reported 1 less insolvency for the 
three months recently ended and the number in Rhode Island 
was the same for both years, while there was an increase of 
only 1 in Vermont. There was, however, a rise of 40 failures 
in Connecticut, 16 in Maine and 9 in Massachusetts. In point 
of indebtedness, a decrease of about $175,000 occurred in 
Rhode Island, while there were reductions of $125,000 in 
each case in New Hampshire and Connecticut. On the other 
hand, Massachusetts’ liabilities were larger by nearly $1,- 
900,000, the amount for Maine increased $600,000 and Ver- 
mont reported a moderate rise. 

The three Middle Atlantic States of New York, New 
Jersey and Pennsylvania reported 1,465 commercial failures 
for the third quarter of this year, with liabilities of $42,- 
225,506, and these totals much exceeded the 1,208 defaults, 
involving $34,823,349, for the corresponding period of 1929. 
The rise in the business mortality extended to:each of the 
States included in this section, both numerically and in point 
of indebtedness. Thus, there was an increase of 134 in the 
number of insolvencies in New York State, 64 in New Jersey 
and 59 in Pennsylvania, while the expansion in the liabil- 
ities ranged from $1,550,000 in New Jersey to $3,900,000 in 
New York State; in Pennsylvania, the amount was larger 
by $1,950,000. 

Although both the number and the liabilities of commer- 
cial failures in the South Atlantic section rose during the 
third quarter of this year, the principal increase was in the 
amount involved. Thus, at $9,468,306, the indebtedness for 
the three months recently ended was about $1,600,000 above 
the $7,869,560 of the corresponding period of 1929, while the 
number of defaults, at 494, was 35 in excess of the 459 in- 
solvencies of the earlier year. With slight reductions, favor- 
able numerical comparisons were made by Maryland, Dis- 
trict of Columbia and Georgia, but more or less increase 
eccurred in Delaware, the Virginias, the Carolinas and 
Florida. Four States in this geographical group—Maryland, 
Virginia, West Virginia and South Carolina—reported 
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smalier liabilities, the decreases ranging from about $60,000 
in South Carolina to more than $600,000 in Virginia. Qp 
the other hand, there was an expansion of $1,500,000 in 
Florida, of fully $600,000 in Delaware and nearly $300,000 
in Georgia, with smaller increases in the District of Colum. 
bia and North Carolina. 

Both numerically and in point of indebtedness, commercial] 
failures in the South Central States were appreciably higher 
during the third quarter of this year. At 575, the number 
of defaults compared with 507 for the corresponding period 
of 1929, while the liabilities were $13,865,192, as against 
$11,402,868 in the earlier year. The only reduction in num. 
ber of insolvencies was one of 13 in Ok ahoma, and the in- 
creases in the other States in this group ranged from 5 in 
Kentucky to 18 in Alabama. In Tennessee, there was a rise 
of 16 failures. Except for declines of $250,000 and $3,800,- 
000, respectively, in Alabama and Oklahoma, the indebted- 
ness was larger in each State, with an expansion of $4,000,000 
in Tennessee, due mainly to certain failures of unusual size, 
Lhe amounts for Mississippi, Arkansas and Texas a'so in- 
cieased sharply. 

The appreciably higher business mortality in the Central 
East during the third quarter of this year is reflected in the 
1,378 commercial failures for $31,056,707 of liabilities, com- 
pared with 1,043 defaults, involving $20,710,838, in the cor- 
responding period of 1929. The only favorable report was 
made by Wisconsin, with a decrease of 7 in the number of 
insolvencies and a very slight reduction in the indebtedness; 
clsewhere, there were numerical increases of 58 in Ohio, 43 
in Indiana, 99 in Illinois and 142 in Michigan. The rise in 
the liabilities in Ohio was moderate, but the amounts in 
Indiana, Illinois and Michigan were higher by about $4,400,- 
000, $3,400,000 and $2,400,000, respectively. 

Relatively, the record of liabilities of commercial failures 
in the Central West during the third quarter of this year is 
much more adverse than is true of the numerical exhibit. 
Thus, the 475 defaults in this geographical group in the 
three months recently ended were not greatly above the 452 
insolvencies of the corresponding period of 1929, whereas the 
indebtedness expanded to $9,212,177, from $5,390,426 in the 
earlier year. Most of the latter rise occurred in Missouri, 
where the total was larger by fully $3,000,000, and a reduc- 
tion of $1,000,000 in Nebraska was considerably more than 
offset by the increases in Minnesota, Iowa, the Dakotas and 
Kansas. As reflecting the proportionately better numerical 
showing, failures were fewer during the third quarter of the 
present year in Minnesota, South Dakota and Nebraska, the 
largest decline being in the last-named State. 

With a total of 175, commercial failures in the Western 
section during the third quarter of this year were consider- 
ably above the 136 defaults of the corresponding period of 
1929, while the liabilities rose sharply to $6,616,672, from 
$1,284,399 in the earlier year. Most of the latter expansion 
was due, however, to an unusually large insolvency in Ari- 
zona, which distorted the comparison for that State and also 
for the geographical group, as a whole. Numerically there 
was a very slight improvement in the three months recently 
ended in Idaho and New Mexico, whereas the largest in- 
creases were 11 in Colorado, 10 in Utah, 9 in Arizona and 8 
in Montana. The only reduction in the indebtedness was 
one of about $300,000 in Colorado; in addition to the marked 
rise in Arizona’s liabilities, previously referred to, the amount 
for Utah was higher by more than $1,000,000. 

Even with an unchanged number of commercial failures 
in the Pacific Coast section during the third quarter of this 
year, the liabilities rose sharply over those for the corre- 
sponding period of 1929. Thus, defaults totaling 722 in the 
three months recently ended were identical in number with 
those of the third quarter of last year, whereas the indebted- 
ness expanded to $11,545,982, from $8,918,942 in 1929. 
Numerically, small reductions were reported by both Wash- 
ington and Oregon, but these decreases were offset by an 
increase of 17 insolvencies in California. In point of liabil- 
ities, the enlargement was moderate in Oregon, being about 
$175,000, whereas the amounts for Washington and Cali- 
fornia were higher by more than $1,000,000 in each case. 


Third Quarter’s Bank 
VEN with a considerable increase in the number of bank- 


ing failures during the third quarter of this year, the 
liabilities were slightly smaller than those for the corre 


“ailures 
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COMMERCIAL FAILURES—THIRD QUARTER 1930 
States TOTAL 1930 1929 Classified Failures 1930 Banking Failures 





MANUFACTURING TRADING OTHER COM’L 
Assets Liabilities Tee Dities 1 Liabilities % Liabilities No. Liabilities * Liabilities 
Maine . $530,404 $965,464 $101,612 36 ; Sy $19,332 2 
New eampshire. ° E 65,346 5 272,2 46,190 1 0% 1 1 4,549 
Vermont b 48,944 53,60: 15 2,788 900 t 52,70 aN anaes 
Massachusetts F ag 3,713,206 ,112,62 y y 518 2,534,350 ¢ 1,906,776 2 3,671,501 
Connecticut 1,170,411 2,132,35 2 2,257,7§ 4. 660,603 ¢ i, 396, ie ) 75,303 
Rhode Island 368,691 451, j 5 i 94,217 8 E 5,010 
Total 15,897,002 $11,963,549 555 $9,896,320 $3,437,872 3 $4,749,982 $3,375,695 
1929 ede 3,114,046 9,596,320 eee eteneceee.« p 5,0638,37 29 3,133,504 1,699,443 


Middle Atlantic 

-sec hi Sa $16,806,988 $27,081,739 G00 $28,124,822 258 F15.156A8T 519 $6,617,752 52 $5,257,505 
New , : 96 8,055,086 5 6,506,345 ‘ 3.930.679 8 2117413 ‘ Son oes 
a 4.984.508 7.138,681 26 5,192,182 36. «=—«:1,679,271 «224 «= 4,499/742 959,668 


$26,779,451 $42,225, 1,208 § "349 428 $20,766,431 923 $13,234,907 1 $8,224,168 } $11,200,000 
21002,366 34,823, eens 5 15,484.639 711 13,866,153 2 5,472,507, 2 1,585,770 


South Atlantie 
Maryland 36 $832,132 38 $979,266 $420.7 37 $307,122 5 =. $104,240 4 $105,700 
Delaware ; 37 33 4 27,289 : 56,448 5 } ae aa adeuwuaane 
Dist. of Columbia. y 28 241,336 23 E 
Virginia 5g 327,670 .683 58 1,265,205 267,962 3: 3% 5 33,205 
West Virginia.... 570,255 ,132 5¢ 997,019 g 98,505 5 8 99,117 
North Carolina... 8 24, 346 559 5 qs 462, 246,120 : g 333,736 
South ¢ ‘arolina. 21 27 .2 g 115,918 2 8,000 
Georgia 75 ) ¢ 71,27 419,944 ie > 551,922 a 
Florida 2,516,598 ‘ § A 500,652 5 1,548, 061 e 467,885 3,295,300 


Total ‘ $4,868,357 $9,468,306 5 : "$2,174,838 376 $5,600,030 32 $1,693,438 9 $5,901,000 
5,526,520 7,869,560 i 27130339: 5,438,311 300,910 56,646,600 








South Central 

Kentucky 5 410,206 $706, 688 g $ $298, 665 $404,12% 
Tennessee 2,832,061 5 2,848,378 
Alabama 8! "772 ,090 ,527, 676,150 
Mississippi 37 782°588 1,335, 405,644 
Arkansas 3 445,109 1,123,865 y 982,348 
Oklahoma ¢ 392,190 845,235 4,665 705,980 
Louisiana 228,100 468,821 27 430, 305 32 321,947 
¥ y 1,558,760 2,789,602 1.959.732 420,520 2,342,5 


$3,900 
2,016,444 
209,733 
3,900 
4,100 
19,660 
34,400 
26,500 


4,088,000 


toe ee ho CO 


ee 1 OT 


202,000 
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t 
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! 
i 
' 





| 





$5,477,100 
2,865,900 


52,318,637 
1,399,111 


-_ 


Tots 575 $7,421,104 $13,865,192 507 $11,402,868 i "$2,859,403 97 $8,687,152 
1929 7 8,620,037 11,402,868 he 4,717,655 5,286,102 


oe 


Central East 
Ohio 5 $2,807,850 5. 95 $5,537,892 $2,065,113 $3,082,869 7 $525,431 
Indiana 3 3,615,040 > 51 133 2,169,850 7 2,148,874 i 3,605,01§ 4 822,620 
| Scere i 6, 338, 606 y 5E 335 8.871,911 3,285,786 5,8 26 3, 171, 966 
Michigan y 4 3, : 1,572,036 5 1,006,108 2,157,584 21 772,020 
Wisconsin 3 257, ; if 53 2°559,149 0 1,408,440 1,045,335 7 104,139 


$5,087,000 
.690,000 
10,162,000 
260,000 
717,800 


a 


hep 





$16,047.06 $31,056,707 1,043 $20,710,888 322 $9,914,321 981 $15,746,210 75 $5,396,176 
13,004,012 20,710,838 272 8,545,079 2 “10'493'149 59 —1.672/610 


$18,916,800 
2,700,000 


to 
om 


Central West 
Minnesota $732,021 $1,547,187 72.13: $677,1! 5 $865,150 $4,900 
lowa 4 593,245 1,199,222 58 3,2 5,43: 3 810,635 2 73,155 
Missouri ‘ 2 540 739 5,027,010 5 3.575 352,517 3,201,263 f 1, 1,173,280 
Notth Dakota... d 150.903 311.613 42) i, : 305,613 


$918,000 
2,402,900 
2 ,024,500 


lobo 


he 


South Dakota... - 100,550 128.372 1; 72°35 : 5 114.872 1 Bs “500 
Nebraska | 231,332 or 35 a 3 2 2: 268,905 
Kansas j 411,792 4 "536,925 ‘ 98,377 H 533,640 


2'370. "000 


$13,490,200 
3,937,100 


Ne | ° 
Rol meee 


$4,760,581 $9 — 52 $5,390,426 $1,783,088 58 $6,100,078 
3.270.045 53901426 i ‘ 1,266,164 342 — 3/984/309 


Western 

Montana 3s $192,667 $332,120 : $158,413 : $29,640 $289,230 $13,235 $200,000 

Idaho | 5 : 81.017 3 10,785 24,200 : 56,817 .. ae er 125,000 

Wyoming § ‘ 147,45 5: 5 340 ae ery ¢ 147,455 } 

Colorado 8 1? ‘8 2 : : 718,470 175,616 

' 60,156 1 

Arizona ’ 3.070.520 .137.°63 4,500 P 4,004,400 Pst naveue 

Utah 200.669 879.55 227,735 g 1,180,430 38.5 5 30,620 
8,000 8,000 " eee eerece oe seen. 


1,020.00) 


3.8°2.197 $6,616,672 $1,284,399 $5,416,286 $1,153,716 11 $45,970 5 $1,595,000 
791.044 "984.399 o 80,866 p "154, 49.526 4 4°150.000 


Washington 3 -$1.931.250 = $2,495,942 52 «$1,421,496 5 $787,760 $969,450 $130,000 
Oregon 9: 650.530 1.169.944 993.609 $ 5o1. 612 F 5 106.928 44,000 
3,944, 571 7,880,796 3 6,503,837 4,818,963 E 2.259'913 40 831,920 5,820,000 


$11,545,982 22 $8.918,942 37 $6,198,365 "$3,439,319 54 $1,908,298 : $5,994.009 
8.918.947. ‘ 4/250/439 : 3,911,177 53 757,326 2'295.000 


$135,954.091 5,082 $100,296,702 4250 $52,551,304 4,110 $58,711,394 369 $24.691,393 102 $73, 877.397 
100, 296, 702 re 41,588,554 3.392 47,266,712 320) 11,491,436 81 74,180,375 





sponding period of 1929. At 102, the number for the three Record of Week’s Failures 


Months re . : 
an Aigonved — hinder = ti a yenentles | contrast with last week’s reduction, failures in the 
ness decli ge q ae rene ee a ere United States increased this week, totaling 473. That 

8 declined to $73,877,397, from $74,180,370, or a reduction figure is 26 in excess of last week’s 447 defaults, and is 105 
of approximately 0.5 per cent. In the same quarter of both above the 368 insolvencies a year ago. Aside from a small 
1928 and 1927, there were 55 banking failures, involving decrease on the Pacific Coast, there were more failures this 
some $20,800,000 in each year. week than last week in each geographical section, the sharp- 


Tis aumeesion] incxenee in bans fail : est rise being in the South. 
e in banking failures daring the Numbering 57, Canadian failures this week compare with 


third quarter of the present year, in comparison with the ™ go jact week and 48 a year ago. 
returns for the corresponding three months of 1929, occurred 2 Ww 


—_ Week eek Week 
Principally in the Central East and the Central West, while Oct. 9, 1930 Oct. S 1930 a 38 1930 Oct. 10, 1929 
7 : SECTION Ove Over Ove 
oa _ marked improvement in the South Atlantic States. Over, Total $3,000 Total $5000 Total $5,000 Total 
sew i _ Eas 109 164 111 159 ‘119 167 88 142 
ere, mederate increases were the rule. A sharp fall- <8 7) (127 107 73 «185 90 


ing off in the South Altantic section, together with a con- Basia 2 = 129 se 131 
ee acifie § 2 52 2 55 
Sderable reduction in the Western group, accounted for the : i ae ia! ae ee 
smaller liabilities for the country, as a whole. a Son Sa cag) <— = be 
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MONEY RATES LITTLE CHANGED 


Slightly Firmer Undertone, but with No Essen- 
tial Alteration in Conditions 


N ONETARY trends were virtually unchanged in the New 

York market this week, variations being measured in 
the smallest of fractions. Call money ruled at 2 per cent. 
throughout, notwithstanding heavy withdrawals by the 
banks. Such withdrawals amounted to about $50,000,000 
on Monday and a further $50,000,000 was taken on Tuesday, 
but withdrawals decreased thereafter. The undertone was 
firmer, in consequence of such operations, and few offerings 
at concessions were reported in the outside or street market. 
Time money was dull, with the tendency of long-term loans 
somewhat higher. Funds for sixty to ninety-day maturities 
remained available most of the week at 2 to 2% per cent., 
but the range for four to six months’ dates was raised from 
2% to 2% per cent. to 2% to 3 per cent. Commercial paper 
was unchanged at 3 per cent. for best names, and 3% per 
cent. for others. Much interest was occasioned in money 
market circles on Thursday by announcement of an increase 
in the German central bank discount rate from 4 to 5 per 
cent. 

The important foreign exchanges were stable this week, 
but some currencies fluctuated widely on special developments 
in the related countries. Dealings in Brazilian milreis were 
suspended by the government of that country on Monday, 
after the rebellion assumed disquieting proportions. That 
step was incident to a general closing of banks and exchanges 
in Rio de Janeiro and other centers. The unit declined se- 
verely before the announcement of suspension. Other South 
and Central American exchanges were relatively steady, 
with an undertone of nervousness. Among the European 
exchanges, unusual developments appeared in Spanish pe- 
setas, which dropped under 10c., for the first time. Euro- 
pean currencies, in general, moved in uncertain swings, 
declines of one session being largely balanced by gains in 
another. With the Reichsbank selling exchange and export- 
ing gold, the mark was maintained without much conces- 
sion. Sterling, French and Swiss francs, belgas, lire and 
the Scandinavians all moved within a small range. 

Daily closing quotations of foreign exchange (bankers’ 
bills) in the New York market follow: : 

Sat. Mon. Tues. 

Sterling, checks... 4.85% 4.8543 

Sterling, cables... 4.86 3 
Paris, checks..... 
Paris, cables..... 
Berlin, checks.... 
Berlin, cables..... 
Antwerp, checks.. 
Antwerp, cables... 
Lire, checks...... 
Lire, cables...... 
Swiss, checks..... 
Swiss, cables..... 
Guilders, checks... 
Guilders, cables.. 
Pesetas, checks... 
Pesetas, cables.... 
Denmark, checks. . 
Denmark, cables.. 
Sweden, checks... 
Sweden, cables.... 
Norway, checks... 
Norway, cables... 
Greece, checks.... 
Greece, cables.... 
Portugal, checks.. 
Portugal, cables... 
Montreal, demand. 1¢ 
Argentina, demand 
3razil, demand... . 
Chili, demand..... 
Uruguay, demand... 


4.86 
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4.52 4.52 
100.09 100. 
35.35 35. 

9.45 9.7 
12.10 12. 
81.25 80.75 
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Continued Losses in Bank Clearings 


ANK clearings this week at leading cities in the United 

States of $9,654,927,000 are 31.0 per cent. below those of 
last year. At New York City, the amount is $6,685,000,000, 
or 34.8 per cent. under that of a year ago, while the aggre- 
gate at leading centers outside of New York of $2,969,927,- 
000 is 20.4 per cent. less. Clearings this year continue very 
much under those of last year, settlements through the 
banks in October a year ago being far in excess of any pre- 
vious record, on account of the unusual activity in the stock 
market at that time. Going back to October, 1928, there is a 
reduction for the month to date, this year, of 8.6 per cent. 
Losses now predominate even in the comparison with that 
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year, in which there was considerable activity, with bank 
clearings above those of preceding years. 

Clearings for the week, and average daily bank clearings 
for the last three months, are compared herewith: 


Per Week 
Cent. Oct. 11, 1998 
== 31'0 $459,000.00 
—18.6 5 18,000-090 
— 8.0 106,719,000 
—15.9 180,671,000 
61,780,000 
700,912,000 
236,959,000 
134,108,000 
71,846,000 


Week 
Oct. 10, 1929 
$604,000,000 
580,000,000 
107,789,000 
201,674,000 
75,752,000 


Week 
Oct. 9, 1930 
$477,000,000 

472,000,000 
99,155,000 
169,547,000 
46,554,000 
551,479,000 668,009,000 
134,843,000 207,882,000 
131,394, 162,715,000 
19,6 70,416,000 
147,400,000 
150,400,000 
50,297,000 
108,798,000 
*50,167,000 
61,050,000 
39,022,000 
64,482,000 
69,596,000 
216,000,000 
42,465,000 
52,349,000 


Boston 
Philadelphia 
Baltimore 
Pittsburgh 
Buffalo 
Chicago 
Detroit 
Cleveland 
Cincinnati ° E 
ie | ee 112,50 
Kansas 120,000,000 
Omaha 41,793,000 
Minneapolis 86,216,000 
Richmond 44,625,000 
Atlanta 44,055,000 
Louisville 37,093,000 
New Orleans..... 47,938,000 
Dallas 45,649,000 
San Francisco... 174,600,000 
Portland 36,429,000 
Seattle 39,258,000 


50,285,000 
55,772,000 
38,120,000 
59,317,000 
65,587,000 
212,883,000 
40,805,000 
52,988,000 


dot ae bo 





927,000 
5,000,000 


$3,730,263,000 —20.4 


4 $8,551,951,000 
254,000,000 —84.8 


7,378,000,000 


—31.0 $10,929,951,000 


New York 
Total All.... 





$9,654,927,000 $13,984,263,000 
Average daily: 
October to date.. 
September 
August 


§2,591,759,000 
2,252,873,000 
1,379,901,000 2,089,791,000 
1,677,199,000 2,165,063,000 


30.3  $1,977,804,000 
34.2 858 
34.0 

—22.5 


$1,805,450,000 
1,483,202,000 


Dun’s Price Index Number 


Monthly comparisons of DuN’s Index Number of whole. 
sale commodity prices, based on the estimated per capita 
consumption of each of the many articles included in the 
compilation, follow: 


Bread- Dairy & Other Cloth- Miscel- 
stuffs. Meat. Garden. Food. ing. Metals. laneous. Total, 
$ $ $ $ $ $ $ 

1928, Jan. . 82.390 23.480 22.542 19.451 36.039 21.897 37.050 192.849 
Feb. 1.. 33.384 22.537 22.007 19.665 36.242 21.890 36.159 191.884 
Mar. 1.. 35.591 22.425 21.797 19.866 35.895 21.711 36.503 193.788 
Apr. 1.. 38.341 21.474 21.796 19.893 35.927 21.440 36.544 195.415 
May 1.. 42. 21.555 21.886 19.857 36.488 20.801 36.386 199.169 
June 1.. 39.273 21.885 -113 19.974 36.269 20.735 36.442 195.691 
July 1.. 38.385 22.102 -905 19.806 36.543 20.796 36.646 195.183 
Aug. 1.. 37.190 28.211 -761 19.612 36.051 20.770 36.537 194,18 
Sept. 1.. 35.007 24.268 .614 19.774 35.771 20.891 36.600 193.926 
Oct. -- 34.262 25.790 -742 19.573 35.791 21.145 36.431 194.784 
Nov. -. 31.934 25.570 847 19.533 35.425 21.272 36.364 192.945 
Dec, 1.. 32.040 25.087 23.138 19.577 35.635 21.398 36.668 193.543 


Jan. 1.. 32.673 24.620 -690 19.596 35.658 21.348 36.780 192.365 
Feb. 1.. 34.899 24.697 .05¥ 19.497 35.138 21. 36.572 194.165 
Mar. 1.. 34.589 24.420 -354 19.450 35.137 21.558 36.739 194.247 
Apr. 1.. 33.663 24.057 -940 19.376 35.066 21. 36.786 191,596 
May 1.. 32.227 23.503 -208 19.277 34. . 36.829 189,036 
June 1.. 29.671 23.236 -145 19.227 34. 21. 36.780 185.856 
July 1.. 32.398 23.591 -058 19.110 34.578 . 36.640 188.689 
Aug. 1.. 35.153 24.144 -646 18.885 34. .291 36.554 192.206 
Sept. 1.. 33.743 -816 -838 19.117 34.79 .090 36.601 192.004 
Oct. -. 33.333 -£01 .729 18.987 34. . 36.377 192.204 
Nov. 1.. -678 -110 -657 18.690 34.568 qi 36.328 191,179 
Dec. 1.. -292 -777 -141 556 5 -997 36.247 188.969 


Jan. oe .801 -622 -618 238 994 186.519 
Feb. -- 32.608 .873 21.136 18.447 806 

Mar, 1.. 32.297 .189 20.085 .202 602 

Apr. 1.. ~719 -036 19.836 -184 421 

May 1.. -484 22.084 19.959 -107 369 

June 1.. -546 21.243 19.983 .944 253 

July 1.. 28.345 .070 19.692 -998 911 
Ave: 1... 29.79% -999 19.551 890 2 500 
Sept. 1.. 31.946 18.874 19.633 .668 .995 
Oct. 28.984 18.984 20.190 724 2 
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Nore.—Breadstuffs include quotations of wheat, corn, oats, rye and 
barley, besides beans and peas; meats include live hogs, beef, shee) 
and various provisions, lard, tallow, etc.; dairy and garden include 
butter. eggs, vegetables and fruits; other foods include fish, cond 
ments, sugar, rice, tobacco, ete.; clothing includes the raw material 
of each industry, and quotations of woolen, cotton and other textile 
goods, as well as hides and leather: metals include various quotations 
of pig iron, and partially manufactured and finished products, as Well 
as minor metals, coal and petroleum. The miscellaneous class éft 
braces many grades of lumber, and also lath, brick, lime, glass, tut 
pentine, hemp, linseed oil, paints, fertilizers and drugs. 





Binghamton Furniture Trade Better 


BINGHAMTON.—Comparing current conditions in tle 
furniture line with the record of six months ago, there seems 
to be a decided trend for the better. Manufacturers in this 
territory report increased orders. Factories are running 
full time at present. There apparently has not been aly 
decided decline in prices, and everything points to a mot 
favorable condition as to supply and demand. 





1930 
th bank 
learings 


Week 

11, 1928 
19,000,000 
8,000,000 
16,719,000 
$0,671,009 
11,780,000 
10,912,000 


0,805,000 


12,988,000 


1,051,000 
8,000,000 


———_—_. 
‘9,951,000 


7,804,000 
9,555,000 
1,935,000 
12,479,000 


whole. 
- capita 
in the 


l- 
1s. Total, 
$ 


192.849 
191.884 
193.788 
195.415 
199,169 
195.691 
195,183 
194,182 
193.925 
194,734 
192.945 
193.543 


192.365 
194.165 
194,247 
> 191,596 
189.036 
185.856 
188.689 
192.206 
192.004 
’ 192.204 
191,119 
188.969 


186.518 
; 184.426 
| 180,939 

179.294 

177.138 
- 176.248 

171.598 

169.352 
170.924 

168.209 
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Dun’s Weekly Survey of Money and | 
Credit Conditions in the United States 


MONEY MARKETS 


In Eastern Sections 
The local money market is a little firmer than it was last 


Boston. 
Time 


week, and the call rate has advanced from 2% to 3 per cent. 


money is mostly 4 per cent., and commercial paper is active at 2% 


to 3% per cent. The week before last, the reserve ratio decreased 
from 80.5 to 79.5 per cent., and this week it has again decreased. 
The reserves decreased slightly, while the note liability increased 
about $1,000,000, with a slight change in the deposits. Bills dis- 
counted decreased about $2,000,000, and bills bought in the open 
market decreased about the same amount. The statements of the 
member banks show an increase in all other loans, not including 
securities, of $30,000,000. 

Philade/phia.—Local banks report that funds are in plentiful sup- 
ply, with no change in the renewal rate for call loans, which has 
been ruling at 4 per cent. for some time. The recent liquidation in 
stocks has helped to increase the supply of money available for 
brokers. 

In South and Southwest 

St. Louis.—There has been a further slight contraction in the 
demand for credit, and an abundance of loanable funds continues to 
be available at nearly all local banks. There has been considerable 
liquidation of wheat loans during the week, more than is usual at 
this season, as a rule. Demand for funds for conditioning cattle and 
hogs continues heavy. Current rates at St. Louis banks have shown 
little change, commercial paper ruling at 3144 to 4 per cent., while 
collateral loans are 4% to 5% per cent. Cattle loans are 51% to 6 
per cent. 

Kansas City.—The statement of the Federal Reserve Bank pertain- 
ing to the week just closed showed very little change over the figures 
published for the previous week. Local banks report that deposits 
are about stationary, no change having occurred in the rates, which 
continue to range from 5 to 6 per cent. Clearings for September 
were approximately 20 per cent. less than they were for September, 
1929. 

Richmond.—Local bank deposits are at high levels, and demand 
for loans continues much below normal, some banks having placed 
large sums in other commercial centers at interest as low as 3 per 
cent. on the open market. Prime commercial paper is handled at 3 
and 314 per cent., with the prevailing rate 5 per cent. The demand 
for bonds has improved, but it still is much below a satisfactory 
level, due entirely to the disposition of investors to hold off for more 
settled conditions. 

Dallas.—Clearings of local banks last week were $4,000,000 greater 
than the total for the previous week, but were considerably under 
those of the corresponding week of last year. There is good evidence 
of a slowly increasing purchasing power. Legitimate demand for 
funds continues comparatively light. Rates for commercial purposes 
still range from 5 to 6 per cent. 


In Western Sections 

Chicago—Money was a shade easier this week, with commercial 
paper bringing 3 to 314 per cent., and counter loans 4% to 514 per 
cent. Brokers’ loans on collateral were fairly constant at 41%4 per 
cent., while customers’ loans on collateral ranged from 5 to 6 per 
cent., with shading to preferred names. 

Cincinnati—Financial movements during the week were indicative 
of slightly more activity in industrial quarters. Funds continue am- 
ple on a basis of 514 to 6 per cent. for the usual requirements. De- 
mand for call funds was not pronounced, and commitments in limited 
Volume were placed at prevailing rates, ranging from 41% to 5 per 
cent., in most cases. 

Cleveland.—While the general condition of the money market is 
easy, rates of interest in this district have not undergone any striking 
changes during the past week. The report of the local Federal Re- 
serve bank showed a slight gain in holdings of discounted bills, with 
loans on securities about at a level, but a slight increase in all other 
loans made during the week. Holdings of United States Government 
Securities also increased slightly. A decided turn upward was made 
in the total of debits to individual accounts, the aggregate being over 
$800,000,000, as against $600,000,000 for the previous week, which 
was, however, nearly $200,000,000 less than the total for the corre- 
sponding week of 1929. 

Twin Cities (St. Paul-Minneapolis).—Demand for money continued 
moderate during the past week, with rates ranging from 4 to 6 per 
cent. Commercial paper is quoted at 314 to 3% per cent. 


COLLECTION CONDITIONS 
In Eastern Districts 
_Boston.—Local collections show an improvement, as compared to 
what they were at this time last month, and are considered generally 


as good. Instalment collections in the furniture trade are slightly 
slower than they were a year ago, but are reported as fair. 

Providence.—While there has been a little improvement in a few 
lines, the bulk of the reports received during the week classify collec- 
tions as not better than fair. 

Hartford.—There has been almost no improvement in collections, 
the majority of the reports received during the week showing that 
they still are slow in most trades, 

Philadelphia.—There has been more than a seasonal improvement 
in collections in this district, reports emanating from the paint trade 
showing the status as fairly good, while in some branches of the 
ready-to-wear traces accounts are paid up to neariy the average ofa 
year ago. In the dry goods trade, however, payments are not better 
than fair and in the electrical trade they continue slow. 

Pittsburgh.—Although general collections in this district continue 
to average slow, some lines show a slight improvement, as compared 
with the situation prevailing a few weeks ago. 

Buffalo.—Local collections have maintained the improvement noted 
one week ago, and are now out of the slow class and are reported 
as fair. 

In South and Southwest 

St. Louis.—There has been little or no improvement in collections, 
which have been better in the cities than in the agricultural sections. 
Due to the drought and crop failures, country merchants are having 
difficulty in collecting from their customers. 

Baltimore.—Business is slowly recovering from the prolonged de- 
pression, and this gradual betterment is being accompanied by a 
slight improvement in collections. Urban returns are more satis- 
factory than rural remittances, because of unsatisfactory conditions 
in agricultural regions. 

Richmond.—tThere has been an improvement in collections during 
the last two weeks, the majority of the reports received during the 
week showing that the general situation is fair to satisfactory. 

Jacksonvrille-—While the local collection status is a little more 
favorable than it was a few weeks ago, payments generally continue 
slow. 

Dallas.— Although collections are under normal for this season of 
the year, they are showing an improvement, as compared with the 
situation prevailing a few weeks ago. 

New Orleans.—In this district, collections are improving gradually, 
and considerable liquidation is being made of accounts which have 
been long overdue. 

Shreveport.—In a few trades, bills are being paid with a little more 

P ] 
promptitude, but collections generally still are slow and the cause 
of much complaint. 
In Western Districts 

Chicago.—While collections improved slightly during the past week, 
and are more satisfactory than they were a month ago, they still are 
below the average of this time last year. 

Cincinnati.—Remittances among instalment houses continue slow, 
while certain manufacturers report that collections are improving 
slightly. 

Cleveland.—General collections in this part of the State are slow, 
and many of the leading firms in both wholesale and retail trades 
claim that deferred liquidations are on the increase. 

Detroit.—Although collections continue slow, for the most part, 
they are better in some branches of trade than they were at this 
time a month ago. 

Twin Cities (St. Paul-Minneapolis).—Local collections are decidedly 
uneven, the majority of the reports received during the current week 
showing that, as a whole, they cannot be classed as better than fair. 

Omaha.—The bulk of the reports received during the current week 
show that collections have dropped of a bit, the situation being less 
favorable than it was a month ago. 

Denver.—While general collections continue to be reported as fair 
to slow, they are better than they were a few months ago, taking 
them as a whole. 

Seattle.—With wholesale merchants collections continue fair, being 
a little better than they are in the retail trade, where reports of 
slowness predominate. With instalment houses, accounts are being 
paid fairly promptly. 


Montreal.—The improved tenor of the collection reports received 
from this Province are reflecting the better aspect of trade as the 
Fall season advances, 

Toronto.—There was a little better trend to collections during the 
week, most trades reporting them as more satisfactory. 

Quebec.—Though still somewhat slow, collections were somewhat 
better this week, particularly in the wholesale and retail lines han- 
dling seasonal merchandise. 
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STEEL DEMAND STILL IRREGULAR 


Anticipated Improvement Slow to Develop, and 
Prices Continue to Lack Uniformity 


HE anticipated improvement in the steel industry is slow 

in developing, new business gaining moderately, but de- 
mands continuing rather spotty and the volume lacking 
desirable tonnages. Finishing schedules, however, are main- 
tained at average level of recent weeks, ingot output in the 
Pittsburgh district being estimated at 56 per cent. Sheet 
mills have been building up backlogs, but on forward business 
and rate of operations are dependent mainly on shipping 
instructions, with current specifications increasing slightly. 
Fabricated structural steel output is not being fully replaced 
by new awards. To some extent, the same situation holds 
with line pipe, several large projects now being under way 
or nearing completion, with replacement orders in sight fall- 
ing behind. Tin plate has probably passed the peak of the 
year, seasonal recession now being in order, though export 
business still requires a good rate of operations with some 
mills. Miscellaneous steel buying apparently remains in a 
hand-to-mouth state in quite a few lines. 

Prices are somewhat at variance, finished steel descrip- 
tions gradually becoming more stabilized, but basic materials, 
such as scrap and pig iron, display less strength. The re- 
vision on tin plate for the first quarter at a reduction of 
25c. per box, to $5, Pittsburgh, is not disturbing and repre- 
sents lower costs, both in crude tin and in sheet bars. Other 
finished products are holding better. Bars are quoted more 
generally at $1.65, Pittsburgh, with a minimum of $1.60, 
Pittsburgh, on plates and structural shapes. Wire quota- 
tions seem to be firmer, and shading is less frequent from 
the base price on nails at $2, Pittsburgh, per keg. Scrap has 
reacted at both Pittsburgh and Chicago, consuming interest 
now being less active, and heavy melting steel is quoted down 
to $15, Pittsburgh, with $12.50 named at Chicago for this 
grade. 





Leather Conditions Mainly Unsatisfactory 


OME reports in New York from sole leather tanners were to the 

effect that sales showed a slight increase when the recent flurry 
occurred in hides, but there are other interests who have not done 
as much as formerly, on the whole, conditions remain unsatisfactory. 
Buyers state that there are plenty of factory steer hide bends avail- 
able at around a basis of 42c. to 43c., tannery run, but there are 
tannages quoted as much as 3e. to 4c. above this range. 

In offal, there has been somewhat more trading of late both in 
New York and Boston, said to be confined chiefly to bellies. As in 
other lines, however, numerous concerns are reported to be unable 
to find a market at anywhere near satisfactory prices. 

In upper leather, regular chrome tanned sides, which were pre- 
viously talked le. up, continue to show weakness, and the advance 
listed seems to have been quite generally forgotten. Some buyers 
even assert that they can purchase at lower prices than prevailed 
before the recent spurt in the hide market. Calf leather, on the 
whole, is selling in a fair way in Boston, recently more for women’s 
weights in blacks, with men’s lines more difficult to move. New 
York reports an improved business with pocketbook manufacturers. 
Boston notes patent leather going for export, but domestic demand 
is unimproved and prices are unsatisfactory. 

It is said that some of the largest producers who make low-priced 
shoes are doing better than those in a less favorable position to meet 
this demand, but output compares adversely with that of a year ago. 
Lines selling at $5 per pair and less move more freely than higher- 
priced merchandise. 





Output of Pig Iron 


DAILY AVERAGE PRODUCTION OF COKE PIG IRON IN THE UNITED 
STATES BY MONTHS SINCE JANUARY 1, 1926—GROSS TONS 


(From The Iron Age) 


1929 
111,044 
114,507 
119,822 
122,087 
125,745 
123,908 


119,564 


1927 
100,123 
105,024 
112,366 
114,074 
109,385 
102,988 


107,351 


1926 
106,974 


109,660 
103,978 
103,241 
104,543 
107,553 
88,279 107,890 
86,960 99,712 


100,891 

85,146 
August 81,500 
September 75,890 
October ... ° + eb sasies 
November .* 
December 


One-half year 
July 


91,513 108,705 
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HIDE PRICES MAINLY SUSTAINED 


Markets Hold Fairly Well Under Larger Move- 
ment—Strength in Calfskins 


TRADING in the domestic packer hide market has been 

fair. Following a small sale last week of extreme light 
native steers at 11%c., up to around 12,000 were remove 
from the market, and reports are that practically all of these 
went to packers’ tanning connections. There was, in ad. 
dition, a movement of around 6,000 light native cows at lie, 
15,000 branded cows at 10%c., and 13,000 light Texas steers 
at 12%c., all representing steady rates. Thus far this week, 
9,000 more branded cows went at 10%c., some few light native 
cows at lle., heavy Texas steers at 14c. and heavy native 
cows at 12c. The packers thus far have maintained prices, 
although most bids for steers are %c. down, 13%c. for 
natives, butts and heavy Texas and 13c. for Colorados. At 
those prices, there is said to be a sizable demand. Later, 
1,000 light native cows sold up to 11%e. 

Country hides are steady at 10c. for extremes and 8c, for 
buffs, and at these prices demand has been well maintained, 
Offerings are reported to have been reduced by recent buying, 

In foreign markets, United States buyers endeavored to 
depress prices on River Plate frigorifico steers, but on such 
sales as have been reported this week, prices were sustained 
to somewhat higher. A couple of packs of Argentine 
steers brought up to $33 gold, an equivalent of 13c. ¢. &f, 
per pound, and one pack made $33.50, equal to 13;%;¢. Monte. 
video steers brought up to $35, equivalent to 135c. Later, 
Argentine steers advanced to 13%c. and sales were partly 
to Europe. European markets are generally higher than 
those in America, and some United States cow hides are 
being exported, including New York packer all-weights, run- 
ning back to last February. 

Calfskins are the strongest end of the raw stock list. 
Packers in the West sold from 20%c. up to 21%c., and 
Chicago city’s are firm at last prices. New York city’s re- 
main tightly sold up. 





Production of Steel 


The average daily output of steel, in tons, by months, for recent 
years, follows, the figures being compiled by the American Iron and 
Steel Institute: 


1930 
110,307 


Month 
September 
August 
July .. 


192 
181,115 
182,491 
186,561 
196,118 
195,790 
190,398 
194,933 
180,366 
166,674 


1929 1928 
115,581 160,728 
135,116 164,109 
167,098 172,221 


153,496 


1927 
122,134 
120,270 
October 127,550 





Other Iron and Steel Markets 


Buffalo.—The local steel, situation shows little change, with the 
exception, perhaps, of a slight falling off in orders. Volume still is 
sufficient to keep mills operating at 45 to 50 per cent. of capacity. 


Chicago.—With about 75,000 tons of steel rails awarded, interest 
in new business prospects shifted to the railroads in the local steel 
industry this week. A number of Eastern railroads are likewise ex- 
pected to enter the market shortly for 1931 requirements in this 
field, but it is believed probable that the total tonnage will be Jess 
than that ordered a year ago. Meanwhile, ingot production sagged 
3 to 57 per cent. for the area, due to the blowing out of a blast fur 
nace by the leading interest. Plate tonnage, which has been running 
heavy in the last few months, has been curtailed with some pipe 
orders held up temporarily. Mild steel bar demand is a little heavier, 
while structurals are moving in fair volume. Western steel makers 
report a better feeling, and somewhat better demand from automotive 
sources. New structural inquiry involved 9,450 tons, mostly for 
bridge work, and new awards 3,500 tons, with another job of 2,700 
tons ready for the formal letting. Tank steel imquiry rose to 3,000 
tons, an increase of 1,000 over last week. Of the rail awards, a 
proximately 25,000 tons went to local mills, and 47,000 tons to 4 
Far Western maker. Railroad equipment activities revived a little, 
with inquiries for 50 locomotives and 200 steel underframes appear 
ing. Ruling prices were: Pig iron, $17.50; rail steel bars, $1.65; 
soft steel bars, $1.70 to $1.75; and shapes and plates, $1.70 to $1.75. 
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1928 
165,916 
154,763 
152,293 
143,996 
155,828 
172,215 
166,934 
161,788 
153,496 


1927 
122,134 
120,270 
127,550 
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BETTER RETAIL TEXTILE TRADE 


Buying Responds to Cool Weather—Primary 
Markets Hesitant in Several Divisions 


QOD retailing weather for the season has increased buy- 

ing, compared with that of the latter part of September, 
and the movement in several stores has been quite active. In 
yarious divisions of the primary markets, trade remains 
hesitant, and buyers continue to make commitments very 
cautiously for the Spring season. Some moderate gains in 
production are reported in the printing and finishing trades, 
and in some sections of the cotton goods markets. Further 
activities in wool goods await the progress of clothing manu- 
facturers in gathering orders for Spring, and in meeting 
what they believe to be a deferred demand for fabrics for 
all. 
oe material markets have continued weak, and have 
given little or no impulse to sales of fabrics. Cotton de- 
clined, in anticipation of the government report, and bearish 
influences were much talked of, due to the large carryover 
and the slow sale cf cotton for export. Although the de- 
mand for rayon is better, prices continue irregular, and in 
some instances weak. Raw silk eased still further in pri- 
mary markets; the movement of silk to this country is not 
materially lower to date than was the case a year or two 
ago. The course of auctions in foreign primary wool markets 
has not been strong. Jute continues weak, in consequence of 
the largest crop forecast ever known. 

Distribution of dry goods in secondary wholesale markets 
is beginning to show very clearly the effects of a lower pur- 
chasing power in different territories, arising from the 
effects of drought, very low prices for many agricultural 
products, and contracted business in the automobile and 
building industries and in transportation channels. 


Lower Wash 


LOW business in several lines of printed and woven wash fabrics 


“abrie Prices 


for Fall has led to a pressure to sell, and to lower prices in some 
converting channels. Corporation printers are much busier, but 
pereale prices have become irregular, due to competition for orders. 
At Ke. a yard lower, trading became moderately active in some wide 
print cloths for delivery this year. New business is developing slowly 
in ginghams and yarn-dyed fabrics for Spring. 
on worksuit materials have stimulated buying in some directions, and 
more business is passing in towels in packaged form 
for the holiday trade, and fine qualities of packaged sheets and pillow 


Revisions of prices 
bedspreads, 


cases for holiday selling. 

Manufacturing clothiers expect to name lower prices on 
wear for the Spring season. Production in the wool industry is being 
held Gown very closely, awaiting more business for Spring to supple- 
ment Fall business that is beginning to run out. 

The very low prices prevailing for raw silk have not yet stimulated 
buying of piece goods. Knitters of hosiery who use silk have be 
come busier, and for the first time in some ‘years retailers of silk 
dresses and suits report competition from worsted that affects their 
sale. Several silk manufacturers confi€ent that a large 
yardage of business will come to them later, in consequence of the 


men’s 


remain 


low cost of raw materials. 

Rayons are selling more freely to knitters and weavers, and low- 
luster yarns for quick delivery are stated to be rather secaree. A 
larger consumption of the high-grade viscose and acetate yarns is 
reported. The movement of hosiery has become quite large, but 
Manufacturers complain of limited profit opportunities. Heavy knit 
foods for spot delivery have been in better demand. 


Oo 2 | . 3 = 
Notes of Textile Markets 
Print cloth sales for the week have been approximating the re- 
In September, cotton goods sales were 60 per 
4 per i 


stricted production. 
cent. in excess of production, which showed a 
over that of August. 


cent. increas? 


Prices for cotton have reached levels which are considered rela- 
tively below those of other commodities, and some mills have been 
buying more freely. The heavy goods end of the cotton goods indus- 
tty, such as duck, tire fabrics, wide goods for mechanical purposes 
and automobile supply materials continues slow. 


‘ Linoleum markets have become somewhat steadier, after a break 
M prices, and leading producers report some increase in the volume 
Some of the carpet manufacturers are urging that 
Prices be revised downward when the new season opens. 


of business. 


Prices Comparatively Steady, Despite Further 
Depression in Other Leading Markets 


iy comparison with the action of some other markets in 
which speculative operations are highly influential, there 
was relative firmness on the local Cotton Exchange this 
week. Despite the wide break in stock prices on Thursday, 
quotations on cotton futures at the close of that day were 
only a little below the final figures last Saturday. Periods 
of weakness were not lacking, and sentiment was reported 
to be mainly bearish, yet the price held well in spite of de- 
pressing factors. The technical position of the market ap- 
parently was a supporting element, while exports late in 
the week increased appreciably. Much interest was mani- 
fested in the meeting scheduled to be held in New Orleans 
next Monday, at which the question of a reduction in cotton 
acreage will be discussed. Another point which attracted 
attention was the report of cotton goods sales in September 
materially in excess of the production, in addition to a 
sizable gain in unfilled orders. Moreover, the current week’s 
news from dry goods centers was at least moderately en- 
couraging, with more evidences of a seasonal quickening 
of retail distribution. Progress in that direction has been 
aided by offerings of various kinds of merchandise at attrac- 
tive prices, made possible by the much lower costs of raw 
material. On the other hand, the public purchasing power 
naturally has been curtailed by unemployment, and also by 
the unusually low prices for agricultural staples. As has 
been stated, however, the market for raw cotton this week 
disclosed considerable steadiness, and it was the opinion in 
some quarters that good trade buying had not a little to do 
with the comparative firmness shown. 
Daily closing quotations (cents per pound) 
futures in the New York market follow: 
Sat. Mon. 
10.21 10.11 
10.36 
10.46 


10.64 
10.84 


of cotton 


Wed. 
10.05 
10.32 
10.42 
10.62 
10.82 


Thurs. Fri. 
10.11 10.4) 
10.29 10.39 
10.38 10.50 
10.60 10.70 
10.78 10.88 


Tues. 
10.00 
10.24 
10.34 
10.54 
10.74 


October 

December 

January 
10.71 
10.90 


SVvOT COTTON PRICES 


Wed. Thurs. 
Oct. 8 Oct. 9 


Fri. Sat. Mon. Tues. 
Oct. 3 Oct. 4 Oct.6 Oct. 7 
New Orleans, 10.31 10.15 10.10 10.00 10.05 10.02 
New York, 10.50 10.35 10.25 10.15 10.20 10.20 
Savannah, cents 9.98 9.83 9.77 9.64 9.72 9.69 
Galveston, cents..... as 10.20 10.20 10.05 10.05 10.05 
Memphis, ¢ 9.32 9.15 9.10 9.05 8.$ 
Norfolk, cents. . ae 10.06 10.00 88 { 
Augusta, cents 9.69 9.63 .d 9. 9.56 
Houston, : 10.20 10.15 10.00 
Little Rock, cents....... 9.25 9.08 9.00 8.9 8.98 8.98 
St. Louis, cemts.....-.. ; 9.50 9.50 9.25 9.1: 9.15 
Dallas, cents... 9.7% 9.55 9.50 9.40 9.42 9.45 





. » : o Tr 
Decrease in Demand for Wool 
HE volume of business in the wool market at Boston this week 
showed a material decrease, as compared with the record of the 
Many mills, however, are reported to be rua- 
Current orders are 


previous two weeks. 
ning at a better rate than during recent weeks. 
mostly for quick delivery, and inquiries indicate that larger orders 
are pending. The finer grades comprise the bulk of trading at 
present. Prices are somewhat irregular, and the market is rather 
weak, Inquiries for cotton wool have been comparatively few, with 
sales moderate. New orders in the top market were less than they 
were last week. 

A better demand is noted for woolen goods for women’s wear, par- 
ticularly the fine worsteds, but the men’s wear lines have not com- 
meneed to move to any extent. Very little interest is noted in the 
foreign wools. The call for current deliveries of worsted yarns has 
been light, and new orders are few and comparatively small. 


Cotton Supply and Movement.—rrom the opening of the 
crop year on August 1 to October 3, according to statistics compiled 
by The Financial Chronicle, 3,679,701 bales of cotton came into sight, 
against 3,422,592 bales last year. Takings by Northern spinners for 
the crop year to October 3, were 134,382 bales, compared with 233,- 
Last week’s exports to Great Britain and the 
From 


379 bales last year. 
Continent were 305,157 bales, against 297,391 bales last year 
the opening of the crop season on August 1 to October 3, such exports 
were 1,312,618 bales, against 1,094,440 bales during the correspordin: 
period of last year. 
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GRAIN PRICES TREND DOWNWARD 


Erratic Fluctuations Terminate with Declines 
Recorded for Most of the Offerings 


HE combination of weak prices abroad, sales of Russian 

wheat, and the decline in the stock market, which was 
accompanied by the failure of a firm with Board of Trade 
affiliations, proved too much for grain prices on the Chicago 
market this week. The trend, after a firm Monday, was 
steadily downward. 

Wheat scored a fractional advance in the opening session, 
largely on a good decline in the United States visible supply 
figures, but followed this with a break of 2%c. to 2%c. the 
next day. Further losses of nearly 3c. to 3%c. occurred for 
the various deliveries in the two days following, with the 
sharpest decline in the Thursday trading. Aside from the 
speculative developments, news was indecisive. Good rains 
were reported in the Spring wheat belt, and these were needed 
for Winter wheat. Argentine shipments were light and 
helped to offset the heavier Russian clearances. Foreign 
weather was favorable to seeding. 

Corn, oats and rye did little more than follow the trend of 
the leading cereal. The advance in corn on Monday was 
sharp, running to an extreme gain of 1%c., but this was 
more than cancelled later, with the Thursday loss running 
as high as 3c. Oats moved within a fractional range, while 
rye broke 4c. in the Tuesday trading. 

The United States visible supply of grains for the week, 
in bushels, was: Wheat, 202,993,000, off 2,739,000; corn, 
4,643,000, off 41,000; oats, 30,495,000, up 231,000; rye, 16,- 
466,000, up 339,000; and barley, 12,076,000, up 132,000. 

Daily closing quotations of wheat options in the Chicago 


market follow: 

Thurs. Fri. 
79, 
83% 
85% 


Sat. Mon. Tues. Wed. 


825% 80 
86% 83 56 
89%4 8656 


December 


Daily closing quotations of corn options in the Chicago 
market follow: 

Wed. Thurs, Fri. 

844% 84% 8114 803% 

851%, 87 85% 85% 82% 8314 

874%, 89 8744 87 8454 85% 

Daily closing quotations of oats options in the Chicago 
market follow: 


Sat. Mon. Tues. 


December 84 85 56 


Wed. Thurs, Fri. 
87% 37 8714 
8954 3814, 3914 

; 4014 39% 40% 

Daily closing quotations of rye options in the Chicago 

market follow: 


Sat. Mon. Tues. 
39 3g 39 36 38 

415g 41% 39% 
42% 42% 41% 


December 
March 
ay 


Sat. Mon. 
53% 
5714 


59% 


The grain movement each day is given in the following 
table, with the week’s total, and comparative figures for 


last year: Flour, © ———Corn— 
Atlantic Western Atlantic 
Exports 


Receipts Expo: 
27,000 


318,000 
19,000 407,000 
3,000 558.000 
33,000 366,000 
17,000 458,000 
308,000 


Wed. Thurs, Fri. 
49% y 50 
535, fr 5414 
5514 8 56 


Tues. 
49% 
53 36 
5544 


December 5214 
5 


57 
58% 


-——_Wheat-—_, 
Western Atlantic 
Receipts Exports 
1,148,000 156,000 
1,125,000 423,000 
1,598,000 215,000 

913,000 276,000 

935,000 616,000 
1,048,000 280,000 


Friday 
Saturday 
Monday 
Tuesday 
Wednesday 
Thursday 
2,41 5,000 
3,400,000 


99,000 
69,000 


1,966,000 
1,019,000 


Total 6,767,000 
Last yee 8,129,000 


Furniture Trade at Evansville 

EVANSVILLE.—There has been a decrease in the pro- 
duction of furniture in this district. Prices have reached 
rock-bcttom, so that any change in the near future would 
naturally be toward an increase. Most factories have added 
a cheaper line of suites to their lines, in order to keep their 
forces employed. During the last thirty days, however, there 
has been more activity than there was during the few months 
previous. There seems to be a tendency toward a gradual 
increase in sales. 

Due to the unsatisfactory condition in general business 
throughout the country, it is impossible to predict anything 
for the future, although a spirit of optimism prevails. There 
has been a decrease of 25 to 30 per cent. in sales and pro- 
duction, as compared with last year’s record at this time. 
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FURTHER WEAKNESS IN STOCKS 


Many New Low Prices Established as Selling 
Continues—Bonds also Lower 


NDER the steady selling of market leaders, stocks on the 

New York exchanges again turned weak as trading was 
resumed on Monday. The depression continued almost up. 
interruptedly in all sessions of the current week, only minor 
rallies developing from time to time. Special developments 
were mainly unfavorable, and included foreign political com. 
plications. The pessimism induced caused persistent pres. 
sure against stocks, and records of several years standing 
were broken on Thursday, when selling converged in the 
morning on such stocks as United States Steel, American 
Can, American Telephone, General Electric, Allied Chemica] 
and Westinghouse. Steel common, the market leader, fell 
below 150, which represented the lowest figure reached by 
the issue in the debacle of last October and November. The 
downward sweep of prominent issues was followed imme. 
diately after noontime, on Thursday by the announcement 
of the suspension of an important firm in the financial dis. 
trict. Liquidation was heavy after this occurrence, and 
practically all stocks moved lower. Such issues as Air Re. 
duction, Eastman Kodak, General Motors, Steel, Bethlehem 
Steel, Chrysler, Allied Chemical, Westinghouse and many 
others fell much below the levels of recent years. Only at 
concessions of many points did buying reappear in insuff- 
cient volume to stem the liquidation. 

Bond prices also turned definitely downward this week, 
with issues of Latin-American countries and of Germany 
leading the decline. Brazilian bonds of all descriptions were 
sold steadily. Declines on single days were measured in 
terms of 10 to 15 points, while the aggregate drop for the 
week was 25 to 30 points in many instances. Other South 
Americans suffered almost as much. In German bonds, 
many recessions aggregating 8 to 10 points were recorded. 
Selling in this market, however, was stated to be almost en- 
tirely dealer liquidation, with investors letting go of com- 
paratively few bonds. The list of prime domestic bonds also 
eased, but the declines in this list were of comparatively 
minor character. 

The daily average closing quotations of sixty railroad, 


ten industrial and five traction and gas stocks are appended: 
Last Year Sat. Mon. Tues. Wed. Thurs. Fri. 
124.97 91.73 90.27 90.02 89.49 88.35 87.49 
Industrial 203.93 191.64 191.34 191.29 191.18 190.65 190.72 
Gas & Traction. 193.70 146.30 145.50 145.10 145.20 142.60 140.53 


Daily transactions in stocks and bonds on the New York 
Stock Exchange compare with last year as follows: 


Week Ending 7—Stocks—-—Shares—, 

Oct. 10, 1930 This Week Last Year 
Saturday 900,400 2,451,900 
Monday 2,365,100 4,261,900 
Tuesday 3,568,000 3,758,100 
Wednesday 3,156,700 
Thursday 3,999,700 
Friday 3,958,800 


21,587,100 Mics chee ove 


Railroad 


————— Bonds 
This Week Last Year 
$5,813,000 $6,760,000 
10,555,000 9,744,000 
14,461,000 10,925,000 
13,216,000 9,293,000 
17,067,000 12,329,000 
sstesecccs 2 
$63, 184,000 


ee reescccecsce Bj 000,000 
6,500,000 
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Paper Box Trade Steady 


SEATTLE.—The volume of business now being done by 
the paper box trade of this city is on a parity with that for 
the like period of a year ago. During the Summer, the vol- 
ume of business declined somewhat below the record for the 
Summer of 1929. Prices are about on a level with those 
obtaining last Fall, but there is apparently a downward 
tendency, with the future trend somewhat uncertain. The 
volume of business now being placed to meet Christmas needs 
for stores and factories has been equal to that for the like 
period of 1929. 

Thus far this year, it is estimated that business in the 
paper box industry is between 10 and 15 per cent. below that 
for the corresponding months of 1929. Collections have col 
tinued to slow down, particularly with the less satisfactory 
accounts. Indications are favorable for the continuatio 
of the present volume of business. 


The final ferccyst of the jute crop cf 1920-31, recently issued 
the Indian Government and cabled here, places the yield at I+ 
231,000 bales, compared with 9,767,000 bales a year ago. 
kets were steadier, 
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October 11, 1930 


Statement of the ownership, manageme:.t, 
circulation, ete., required by the Act of Con- 
sc of August 24, 1912, of Dun’s REVIEW, 
oress Of £ 4 = m ; 
published weekly at New York, N. Y., for 
per 1, 1920. 
te of New York, County of New York, ss. 

Before me, a Notary Public in and for the 
State and County aforesaid, personally ap- 
peared Jay C. Welsh, who, having been duly 
sworn accomling to law, deposes and says 
that he is the Business Manager of DUN’s 
Review, ard that the following is, to the best 
of his knowledge and belief, a true statement 
of the ownership, Management (and if a daily 
paper, the circulation), etc., of the aforesaid 
publication for the date shown in the above 
caption, required by the Act of August 24, 
1912, embodied in section 411, Postal Laws 
and Regulations, to wit : 

1, That the names and addresses of the 
publisher, editor, managing editor, and busi- 
ness Manager are: Publisher, R. G. Dun & 
Co., 290 Broadway, New York, N. Y. 5 Editor, 
Douglas R. Little, 290 Broadway, New York, 
N. Y.; Managing Editor, Douglas R. Little, 
990 Broadway, New York, N. Y.; Business 
Manager, Jay C. Welsh, 290 Broadway, New 
fork, N. Y. 
~~ That the owner is: (If owned by a cor- 
poration, its name and address must be stated 
and also immediately thereunder the names 
and addresses of stockholders owning or hold- 
ing one per cent. or more of total amount of 
stock. If not owned by a corporation, the 
names and addresses of the individual owners 
must be given. If owned by a firm, company, 
or other unincorporated concern, its name 
and address, as well as those of each indi- 
vidual member, must be given.) The firm of 
R. G. Dun & Co., composed of Robert Dun 
Douglass, 290 Broadway, New York, N. Y.; 
Archibald W. Ferguson, 290 Broadway, New 
York, N. Y.; Charles F, Tuttle, 290 Broadway, 
New York, N. Y. 

3. That the known bondholders, mortgagees 
and other security holders owning or holding 
1 per cent. or more of total amount of bonds, 
mortgages, or other securities are: There are 
none, 

4. That the two paragraphs next above, 
giving the names of the owners, stockholders, 
and security holders, if any, contain not only 
the list of stockholders and security holders 
as they appear upon the books of the com- 
pany but also, in cases where the stockholder 
or security holder appears upon the books of 
the company as trustee or in any other fidu- 
ciary relation, the name of the person or cor- 
poration for whom such trustee is acting, is 
given; also that the said two paragraphs 
contain statements embracing affiant’s full 
knowledge and belief as to the circumstances 
and conditions under which stockholders and 
security holders who do not appear upon the 
books of the company as trustees, hold stock 
and securities in a capacity other than that 
of a bona fide owner; and this affiant has no 
reason te believe that any other person, asso- 
ciation, or corporation has any interest direct 
or indirect in the said stock, bonds, or other 
securities than as so stated by him. 


JAY C. WELSH, 
Business Manager. 
Sworn to and subscribed before me this 16th 
day of September, 1930. 
[Seal] Peter R. GATENS, 
Notary Public No, 26, New York County. 
(My commission expires March 30, 19382.) 





FRAAK G. BEEBE, President SAMUEL J. GRAHAM, Sec’y & Treas. 
GIBSON & WESSON, Inc. 
INSURANCE 
In All Branches 


110 William Street, - NEW YORK 


DUN’S REVIEW 


Record of Car Leadings 


OADINGS of revenue freight for the week 
ended on September 28 were 950,381 cars, 
the American Railway Association announced, 
a reduction of 2,151 cars from the total for 
the preceding week, and a decrease of 252,- 
758 cars from the number for the same week 
last year. Decreases were reported in all 
commodities except miscellaneous freight, 
forest products and livestock. The car load- 
ings in detail were: 
Chge. 
Wk. Ended From 
Sep. 28, Prev. WK. 
Mise. freight. ..382,165 o 78 
Mdse. less car 
TOGM oscar ee os 244,733 - 
CORE oe curgesces 153,183 —- 
Forest products. 42,159 + 6 
Ore 4 - 690 
Coke 9 — 225 — 
Grain and grain 
products - 43,119 ——3,008 — 5,930 
Livestock 28,976 +1,815 6,024 
Car loadings for the week ended on Septem- 
ber 28 compare with those in other weeks as 
follows: 


Chge. From 
Same 

Wk. 1929 

—107,370 


36 — 28,761 
398 — 57,818 
— 21,622 

- 20,762 


4,471 


1930 1929 
Sept. 28...950,381 1,203,439 
Sept. 2 g 

Sept. . 

Sept. 6...856,637 1,018,481 
Aug. . 984,504 1,162,100 
Aug. 23...946,459 1,145,966 





Unusual Conditions in Silk 


R4w silk again went to new low price 

levels, double extra cracks, Japan grades, 
having been quoted nominally at $2.65 a 
pound, which is $1 a pound less than similar 
grades brought in regular trading before the 
war. 

Statistics for September show that deliver- 
ies to mills were 55,649 bales, compared with 
41,734 in August, a gain of 13,915 bales and 
2.375 bales more than the total a year ago. 
Imports were 58,292 bales, against 51,147 
in August, a gain of 7,145 bales. Warehouse 
stocks rose 2,543 bales, to 47,621 bales. These 
stocks were 7,483 bales below those in Sep- 
tember of last year. Silk in transit at the 
end of the month reached 51,600 bales, or 
9,000 more than at the end of August. 

Sales of silk have been forced by financial 
conditions in Japan and it is believed that 
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DIVIDEND NOTICE 


—— 


Avewcan TELEPHONE AND TELEGRAPH COMPANY 
164th Dividend 

Tue regular quarterly 

dividend of Two Dollars 

X JY and Twenty-Five Cents 

Nees ($2.25) per share will be 

paid on October 15, 1930, to stock- 

holders of record at the close of busi- 
hess on September 20, 1930. 

H. BLAIR-SMITH, Treasurer. 
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this explains some reported heavy purcliases 
for American account, although silk consump- 
tion in fabrics and other lines of merchandise 
is somewhat lower than was true last year. 
It is the opinion of a number of silk mer- 
chants that when raw silk finally becomes 
stabilized it will be followed by offerings of 
high-grade silk goods at prices that have not 
been seen in American markets for many 
years, 


Cotton Crop Estimate Raised 


Care production this year was forecast 

today by the Department of Agriculture, 
on the basis of October 1 conditions, as 14,- 
486,000 bales of 500-pound gross weight, com- 
pared with 14,340,000 bales forecast a month 
ago and a crop of 14,828,000 bales actually 
produced last year. The indicated increase 
was 146,000 bales over that indicated a month 
ago, but production on the basis of conditions 
existing October 1 would be 342,000 baies be- 
low last year’s production. 

The condition of the crop on October 1 was 
53.5 per cent. of a normal, indicating a vield 
of 154.7 pounds per acre, compared with 53.2 
per cent. and 153.2 pounds on September 1, 
55.0 per cent. and 155.0 pounds on October 1 
last year and 53.1 per cent. and 155.1 pounds, 
the ten-year average. 

Following is a comparison with previous 
October estimates and with the actual harvest 
in former years: 

Actual 

Harvest 
14,828,000 
14,477,871 
12,956,043 
17,977,374 
16,103,679 
13,627,936 
10,139,671 
9,762,069 
7,953,641 
13,439,603 


October 

Estimate 

14,486,000 

14,915,000 

13,993,000 

12,678,000 

16,627,000 

14,759,000 

12,499,000 

Mert errr err ce 11,015,000 

Er ere er re 10,135,000 

6,537,000 

12,123,000 

The forecast of yield, as given out by the 

Department of Agriculture in each of its re- 

ports this year, compares as follows with the 

corresponding reports of preceding years and 

with the final reports of 1929, 1928 and 1927 

(figures being in thousands of bales) : 
1928-29 
14,291 
14,439 


13,993 
14,477 


1927-28 
13,492 
12,692 
12,678 
12,955 


1930-31 
Aug. 1....14,362 
Sept. 1....14,340 
Oct. 1....14,486 
Final Seataw e 





THE NECESSITY OF 
CREDIT INSURANCE 


q Credit insurance begins when your 
Fire Insurance stops—when your mer- 
chandise has left the protection of your 
four walls and is turned into accounts. 


q Our new Simplified Protective Policy 
It insures all 
outstanding accounts against abnormal 
losses. The terms are liberal—yet the 
cost is moderate. 


is clearly understandable. 


@j You can’t afford not to carry Credit 
Insurance. 
Write us 


The American Credit-Indemnity Co. 
of New York 


220 E. 42d Street, New York City 
511 Locust St., St. Louis 
All Principal Cities 
J. F. McFADDEN, President 
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DUN’S INTERNATIONAL REVIEW | 


is Building Export Sales 
through the foreign offices of 


R. G. DUN & CO. 


* * 


Dun’s IntTEernationaL Review Service girdles the earth, linking American industry 
with markets abroad, through a living bond of cordial, energetic and effective personal 
co-operation. 

Hour by hour as the earth swings eastward, office after office of R. G. Dun & Co. 
wakes to a new day. The offices in Latin America, from Mexico to the River Plate, are 
serving the interests of advertisers in Dun’s IntErRNATIONAL Review during the daylight 
hours in this hemisphere. When night falls, this service sweeps on, across the Pacific 
to Australia and New Zealand, across the Indian Ocean to Africa and over Europe from 
Italy to the British Isles. 


Below is a chart showing some of the more often used features of Review Service. 


| DUNS INTERNATIONAL REVIEW 


THE SERVICE DEPARTMENT 


(Under practical Export - Sales Supervision) 


| | 
a Libeval Quotas of | SOREIGN, SALES? | 
I | | 
R.G. DUN & CO. TRANSLATIONS |ORGANIZATION| | PROMOTION 
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The Personal Assistance of 
1 FOREIGN BRANCHES 
| | | | 


MARKETS Prospective Agents and Dealers Special Liste to 
anavrzo | |"NTERVIEWES” | | Gictttiitine 



































While this co-operation is available for any on-the-ground assistance that is reason- 
able and ethical, three features have proven especially valuable and may appeal with 
equal force to you. These are: personal interviews with prospective dealers and agents; 
surveys of local market conditions and special lists for circularizing. 


An analysis outlining our complete facilities and the special fitness of our foreign 
branch office staffs for service will be sent without obligation to export managers or 
other interested executives. 


DUN’S INTERNATIONAL REVIEW 


ENGLISH SPANISH FRENCH PORTUGUESE 
Published by R. G. DUN & CO., 290 Broadway, New York, N. Y. 
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